GABION TECHNOLOGIES INDIA LIMITED
Registered Address: 38, S/F, Near MCD Park, Mohammadpur, New Delhi, New Delhi,
New Delhi, India, 110066
Email Id: msarda@gabionindia.com CIN: U74999D1.2008PLC195317

NOTICE
SHORTER NOTICE IS HEREBY GIVEN TO ALL THE MEMBERS, DIRECTORS AND
AUDITORS OF GABION TECHNOLOGIES INDIA LIMITED THAT THE 17™ ANNUAL
GENERAL MEETING FOR THE FINANCIAL YEAR 2025-26 OF THE COMPANY WILL BE
HELD ON TUESDAY, THE 30TH DAY OF SEPTEMBER, 2025 AT 04:00 P.M. AT 38, S/F, NEAR
MCD PARK, MOHAMMADPUR, NEW DELHI, NEW DELHI, NEW DELHI, DELHI, INDIA,
110066 , TO TRANSACT THE FOLLOWING BUSINESS MATTERS:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Standalone Financial Statement for the Year ended on
31st March, 2025 along with Auditor report and Board Report thereon.

2. To Appoint M/s SV] & Company, Chartered Accountants (FRN. 020356C) as statutory
auditor of the Company for the period of 5 year on the terms and conditions as may be
decided by the Board.

To consider and, if thought fit, to pass the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other applicable
provisions, if any, of the Companies Act, 2013 (“the Act”) read with applicable rules made
thereunder (including any statutory modification(s) or re-enactment(s) made thereof for
the time being in force) and other applicable provisions of law, if any, the consent of
Members of the Company be and are hereby accorded for appointment of M/s SV] &
Company, Chartered Accountants (FRN. 020356C) be and are hereby appointed as the
Statutory Auditors of the Company, to hold office for a term of five consecutive years
from the conclusion of the 17th Annual General Meeting (AGM) until the conclusion of
the 22th AGM of the Company, on such remuneration as may be mutually agreed upon
between the Board of Directors and the Statutory Auditors.

RESOLVED FURTHER THAT the Board of Directors of the Company, be and is hereby
authorized to file the resolution with the Registrar of Companies along with requisite e-
form and to do and perform all such acts, deeds, matters or things as may be considered
necessary, appropriate, expedient or desirable to give effect to above resolution.
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Registered Address: 38, S/F, Near MCD Park, Mohammadpur, New Delhi, New Delhi,
New Delhi, India, 110066
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RESOLVED FURTHER THAT the Directors of the Company be and is hereby severally
authorized to issue a certified true copy of the above-mentioned resolution to anyone
concerned or interested in the matter.”

For Gabion Technologies India Limited
(Formerly known as “Gabion Technologies India Private Limited”)

Sd/- Sd/-

Urvashi Sarda Madhusudan Sarda

DIN: 01881378 DIN: 01994280

Whole-time Director Managing Director cum Chairman

Date: 15.09.2025
Place: Delhi
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GABION TECHNOLOGIES INDIA LIMITED

Registered Address: 38, S/F, Near MCD Park, Mohammadpur, New Delhi, New Delhi,

New Delhi, India, 110066

Email Id: msarda@gabionindia.com CIN: U74999D1.2008PLC195317
NOTES:-
A. APPOINTMENT OF PROXY: A MEMBER ENTITLED TO ATTEND AND VOTE AT

THE MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE
INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED NOT BE A MEMBER OF
THE COMPANY. THE PROXY FORM IN ORDER TO BE EFFECTIVE MUST BE
DEPOSITED WITH THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE
TIME FIXED FOR COMMENCEMENT OF THE MEETING.

The relative Explanatory Statement pursuant to Section 102 of the Companies Act, 2013
(“Act”) is annexed hereto. The additional and relevant details, pursuant to Secretarial
Standard on General Meetings issued by the Institute of Company Secretaries of India, in
respect of issue of Equity Shares at this Annual General Meeting (“AGM”) are also
annexed.

Corporate Members: Corporate Members intending to send their authorized
representatives are requested to send a duly certified copy of the Board Resolution
authorizing the representatives to attend and vote at the Annual General Meeting,.

. Queries at the AGM: Queries proposed to be raised at the Annual General Meeting may

be sent to the Company at its registered office at least seven days prior to the date of AGM
to enable the management to compile the relevant information to reply the same in the
meeting.

Members are requested to notify any change in their address/ mandate/ bank details
immediately to the company at its registered office.

Inspection of Documents: Documents referred to in the Notice etc., are open for inspection
at the registered office of the Company at all working days up to the date of Annual
General Meeting.

. Route Map of the Venue of the Annual General Meeting:
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GABION TECHNOLOGIES INDIA LIMITED
Registered Address: 38, S/F, Near MCD Park, Mohammadpur, New Delhi, New Delhi,
New Delhi, India, 110066
Email Id: msarda@gabionindia.com CIN: U74999D1.2008PLC195317

Item No. 02: To Appoint M/s SV] & Company, Chartered Accountants (FRN. 020356C) as
statutory auditor of the Company for the period of 5 yvear on the terms and conditions as may
decide by the Board.

The Members of the Company at the Extra Ordinary General Meeting held on 10t January, 2025
had approved the appointment of M/s SV] & Company, Chartered Accountants (FRN. 020356C),
as the Statutory Auditors of the Company to hold office up to the conclusion of ensuing AGM.
The Board of Directors of the Company (the Board), at its meeting held on 15t September, 2025
considering the experience and expertise, has proposed to the Members of the Company, for the
appointment of M/s SV] & Company, Chartered Accountants (FRN. 020356C) , as Statutory
Auditors of the Company. The proposed appointment is for a term of 5 (five) consecutive years
from the conclusion of 17th Annual General Meeting (AGM) until the conclusion of the 22th AGM
of the Company on payment of such remuneration as may be mutually agreed upon between the
Board of Directors and the Statutory Auditors, from time to time.

Pursuant to Section 139 of the Companies Act, 2013 (the Act) and the Rules framed thereunder,
the Company has received written consent from M/s SV] & Company, Chartered Accountants
(FRN. 020356C) and a certificate that they satisfy the criteria provided under Section 141 of the
Act and that the appointment, if made, shall be in accordance with the applicable provisions of
the Act and Rules framed thereunder. As required by law, M/s SV] & Company, Chartered
Accountants (FRN. 020356C), has confirmed that they hold a valid certificate issued by the Peer
Review Board of ICAI

As per the applicable provisions of the Companies Act, 2013, approval of the
shareholders/members is required to be appointed by way of passing an Ordinary Resolution.
Hence, the resolution is put up for shareholders” approval.

The Board of Directors recommends the resolutions set forth above, at Item no. 02, for the
approval of the Members as an Ordinary Resolution.

None of the directors, KMP if any, and their respective relatives are in any way interested in the
resolution except to the extent of their shareholding in the Company.

For Gabion Technologies India Limited
(Formerly known as “Gabion Technologies India Private Limited”)

Sd/- Sd/-
Urvashi Sarda Madhusudan Sarda
DIN: 01881378 DIN: 01994280

Whole-time Director Managing Director cum Chairman
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GABION TECHNOLOGIES INDIA LIMITED
Registered Address: 38, S/F, Near MCD Park, Mohammadpur, New Delhi, New Delhi,
New Delhi, India, 110066
Email Id: msarda@gabionindia.com CIN: U74999D1.2008PLC195317

Date: 15.09.2025
Place: Delhi

ATTENDANCE SLIP

ANNUAL GENERAL MEETING - SEPTEMBER 30, 2025 AT 04:00 P.M.

I , Ledger Folio No.: , holding

fully paid up Equity Shares of Rs. 10/- each in the Company hereby record my presence at the
Annual General Meeting of Gabion Technologies India Limited At Its Registered Office Of The
Company At 38, S/F, Near MCD Park, Mohammadpur, New Delhi, Delhi, India, 110066

Signature of the Shareholder/Proxy/Representative

Notes:

1. Please fill this Attendance Slip and hand it over at the reception counter.

2. Shareholders Are Requested To Bring Their Copies Of The AGM Notice Document With
Them.
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GABION TECHNOLOGIES INDIA LIMITED
Registered Address: 38, S/F, Near MCD Park, Mohammadpur, New Delhi, New Delhi,

New Delhi, India, 110066
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Form No. MGT -11

Proxy Form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
P P
(Management and Administration) Rules, 2014]

CIN
Name of the Company
Registered Office

:U74999D1.2008PLC195317

:GABION TECHNOLOGIES INDIA LIMITED

:38, S/F, Near MCD Park, Mohammadpur, New Delhi, Delhi,
India, 110066

Name of the member(s)

Registered address

E-mail ID

Folio No/Client ID

DP ID

I/ We, being the member(s) of ............... shares of the above named company, hereby appoint

Name

E-mail ID

Address

Signature

Or failing her/him

Name
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GABION TECHNOLOGIES INDIA LIMITED

Registered Address: 38, S/F, Near MCD Park, Mohammadpur, New Delhi, New Delhi,

New Delhi, India, 110066

Email Id: msarda@gabionindia.com CIN: U74999D1.2008PLC195317

E-mail ID

Address

Signature

Or failing her/him

Name

E-mail ID

Address

Signature

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at Annual General
Meeting of the Company, to be held on Tuesday, September 30, 2025 at the registered office of the
Company at 38, S/F, Near MCD Park, Mohammadpur, New Delhi, Delhi, India, 110066 at 04.00
P.M. and at any adjournment thereof in respect of such resolutions as are indicated below:

Resolution Resolution
No.
1 To receive, consider and adopt the Standalone Financial Statement for the Year
ended on 31st March, 2025 along with Auditor report and Board Report thereon
To Appoint M/s SV] & Company, Chartered Accountants (FRN. 020356C) as
2 statutory auditor of the Company for the period of 5 year on the terms and
conditions as may be decided by the Board.

Signature of shareholder

Affix
Revenue
Stamp of

Re.l
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GABION TECHNOLOGIES INDIA LIMITED
Registered Address: 38, S/F, Near MCD Park, Mohammadpur, New Delhi, New Delhi,
New Delhi, India, 110066
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Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited at
the Registered Office of the Company, not less than 48 hours before the commencement of the

Meeting.
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GABION TECHNOLOGIES INDIA LIMITED
(Formerly known as “Gabion Technologies India Private Limited)

DIRECTOR’S REPORT FOR THE FINANCIAL YEAR 2024-2025

To,

The Members,

Gabion Technologies India Limited

(Formerly known as “Gabion Technologies India Private Limited)

The Directors have pleasure in presenting their 17th Annual Report on the business and
operations of the company and Audited Accounts for the Financial Year ended 31st March,
2025.

1. FINANCIAL SUMMARY:

The financial performance of your company:

Standalone Financial Performance

(In Rs Lakh)

Particulars 2024-25 2023-24
Income
Revenue from operations 10008.49 10465.23
Other income 90.34 20.16
Total Income 10098.83 10485.40
Expenses
Cost of Material Consumed 3690.82 4962.47
Purchase of Stock in Trade 1,777.68 953.33
Change Inventories of

Finished Goods (358.32) (59.25)

Stock in Trade (451.09) (305.80)

WIP (27.36) -
Financial Costs 442.89 363.52
Depreciation and amortization Expenses 158.99 142.18
Employee benefits expenses 1269.67 1,023.81
Other Expenses 2694.71 2638.56
Total expenses 9,198.01 9,718.82
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Net Profit/(Loss) before Prior Period , Exceptional Items | 900.82 766.58
Prior Period Expense (Net) 39.97 -
Profit before Tax 860.85 766.58
Less-Tax Expense
1)Current Tax 237.34 165.59
2) Deferred Tax 9.15 15.61
Net Profit after tax 614.37 585.38
Earning Per share
Basic (In rupees) 6.16 352.1
Diluted (In rupees) 6.16 352.1
Consolidate Financial Performance (In Rs Lakh)
Particulars 2024-25 2023-24
Income
Revenue from operations 10036.39 10476.44
Other income 88.95 20.63
Total Income 10125.34 10497.07
Expenses
Cost of Material Consumed 3545.86 4868.98
Purchase of Stock in Trade 1777.68 953.33
Change Inventories of
Finished Goods (358.32) (59.25)
Stock in Trade (451.09) (305.80)
WIP (27.36) -
Financial Costs 460.40 374.81
Depreciation and amortization Expenses 170.60 168.09
Employee benefits expenses 1367.79 1025.07
Other Expenses 2734.26 2679.53
Total expenses 9219.83 9704.75
Net Profit/(Loss) before Prior Period , Exceptional Items | 905.51 792.32
Prior Period Expense (Net) 39.97 -
Profit before Tax 865.54 792.32
Less-Tax Expense
1)Current Tax 237.46 170.70
2) Deferred Tax 9.15 15.61
Net Profit after tax 618.94 606.02
Earning Per share
Basic (In rupees) 6.20 364.51




Diluted (In rupees) 6.20 364.51

2. STATE OF AFFAIRS / HIGHLIGHTS:

A. The Company is engaged in the business of “the manufacturing, designing, trading
and installation of services of Gabions, Rockfall Protection Nettings, and
Geosynthetic Materials, tailored to meet the diverse requirements of civil
engineering, infrastructure development, and environmental protection projects. We
are engaged in manufacturing of mechanically woven Double Twisted Hexagonal
Steel Wire Mesh Gabions, Defence Gabions, PP Rope Gabions, Hi-tensile Rockfall
Protection Nettings, Reinforced Geomat, High Strength Flexible Geogrid with the
vision to provide products, services and technology to Government entities,
contractors, private customers, consultants, and authorities in the fields of
Geosynthetics, Geotechnical Engineering, and Ground Improvement Techniques.
We are continuously developing new capabilities exemplified by our knowledge in
the design and turnkey execution of Ash Pond Geomembrane lining and leachate and
storm water drainage systems in the mining sector.”

B. There has been no change in the business of the Company during the financial year
ended March 31, 2025.

C. During the year under review, the income from operation as per Standalone
Financial of the Company for the financial year 2024-25 stood as Rs. 1,00,08,48,780/ -
against Rs. 1,04,65,23,452/- in the previous year. The Company earned a profit of Rs.
6,14,36,985/ -against a profit of Rs. 5,85,38,635/ - in the previous year.

D. During the year under review, the income from operation as per Consolidate
Financial of the Company for the financial year 2024-25 stood as Rs. 1,00,36,38,975/ -
against Rs. 1,04,76,43,820/ - in the previous year. The Company earned a profit of Rs.
6,18,93,906/ - against a profit of Rs. 6,06,01,605 in the previous year.

E. During the year under review, the Board of Directors, in their board meeting held on
19t October, 2024, and subsequently the members, in the Extraordinary General
Meeting held on 11t November, 2024, approved the change in the Company’s name
from “Gabion Technologies India Private Limited” to “Gabion Technologies India
Limited”.

3. WEB LINK OF ANNUAL RETURN, IF ANY:

The Company is having website i.e. https://gabionindia.com/ and annual return of
Company has been published on such website. Link of the same is given below:
Provide the link: https:/ / gabionindia.com/investor/annual-return/

4. MEETINGS OF BOARD OF DIRECTORS:
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During the Financial Year 2024-25, Twenty-one (21) meetings of Board of Directors of the
Company were held as under:

Attendance
Sr. Date  of | Total no. of Director
No. Meeting as on Date of Meeting | No. Directors Attended | % of
meeting Attendance

1 31.05.2024 | 2 2 100%
2 20.08.2024 | 2 2 100%
3 31.08.2024 | 2 2 100%
4 14.09.2024 | 2 2 100%
5 25.09.2024 | 2 2 100%
6 26.09.2024 | 2 2 100%
7 30.09.2024 | 2 2 100%
8 19.10.2024 | 2 2 100%
9 21.10.2024 | 2 2 100%
10 23.10.2024 | 2 2 100%
11 31.10.2024 | 2 2 100%
12 10.11.2024 | 2 2 100%
13 11.11.2024 | 2 2 100%
14 15.11.2024 | 3 3 100%
15 02.01.2025 | 3 3 100%
16 10.01.2025 | 3 3 100%
17 20.01.2025 | 5 5 100%
18 01.03.2025 | 5 5 100%
19 08.03.2025 | 5 5 100%
20 20.03.2025 | 5 5 100%
21 26.03.2025 | 5 5 100%
22 27.03.2025 | 5 5 100%
23 31.03.2025 | 5 5 100%

The maximum interval between any two Board Meetings did not exceed 120 (One hundred
and Twenty) Days. The details of attendance of each Director at Board Meetings are as
follows:

5. DETAILS IN RESPECT OF FRAUD:

During the year under review, the Statutory Auditor in their report have not reported any
instances of frauds committed in the Company by its Officers or Employees under section
143(12) of the Companies Act, 2013.



6. BOARD’S COMMENT ON THE AUDITORS’ REPORT:

The observations of the Statutory Auditors, when read together with the relevant notes to
the accounts and accounting policies are self-explanatory and do not call for any further
comment. Further, The Auditors” Reports for the financial year 2024-25 does not contain any
qualification, reservation, adverse remark or disclaimer.

7. MATERIAL CHANGES AND COMMITMENTS:

There have been no material changes and commitments, which affect the financial position
of the company which have occurred between the end of the financial year to which the
financial statements relate and the date of this Report.

8. SHARE CAPITAL

Authorised Capital:

As on 315t March, 2025, the authorised share capital of the Company stood at Rs.16,00,00,000
divided into 1,60,00,000 equity shares of Rs. 10/- each.

During the year under review, the authorised capital of the company has been changed in
the following ways:

e The Authorised capital of the company has been changed from Rs. 3,00,00,000
consisting of 3,00,000 Equity Shares of Rs. 100/- each to Rs. 3,00,00,000 consisting of
30,00,000 Equity Shares of Rs. 10/- each.

e The Authorised capital of the company has been changed from Rs. 3,00,00,000
consisting of 30,00,000 Equity Shares of Rs. 10/- each to Rs.14,00,00,000 consisting of
1,40,00,000 Equity Shares of Rs. 10/ - each.

e The Authorised capital of the company has been changed from Rs.14,00,00,000
consisting of 1,40,00,000 Equity Shares of Rs. 10/- each to Rs. 16,00,00,000 consisting
of 1,60,00,000 Equity Shares of Rs. 10/- each.

Issued Subscribed & Paid-up Capital:

As on 31st March, 2025, the paid-up share capital of the Company stood at Rs. 9,97,53,600,
divided into 99,75,360 equity shares of Rs. 10/- each.

During the year under review, the paid-up capital of the company has been changed from
Rs. 1,66,25,600 consisting of 16,62,560 Equity Shares of Rs. 10/- each to Rs. 9,97,53,600
consisting of 99,75,360 Equity Shares of Rs. 10/- each as result of Bonus Share issued by the
Company in its Extra Ordinary General Meeting held on 30t September, 2024.

Dematerialisation of Shares:
During the year under review, the Company has entered into tripartite agreements for
dematerialization of equity shares with the KFIN Technologies Limited (hereinafter refereed




as “Registrar & Transfer Agent (RTA)” ), National Securities Depository Limited and
Central Depository Services (India) Limited (hereinafter refereed as “Depository”). Further,
as on March 31, 2025, all the Equity Shares issued by the Company are held in demat. The
Company ISIN No. is INE1H1501013 and M/s. KFIN Technologies Limited is the Registrar
and Share Transfer Agent of the Company.

Transfer of Shares:

During the year under review the following transfer has been done in the Company:

e The Company has received request letter from Mr. Madhusudan Sarda for splitting
the share certificate of 62,27,100 Equity Share held by him. Further, the Company has
received request letter from Mr. Madhusudan Sarda for transfer of 18,68,130 equity
share to Ms. Priyanandini Sarda. The Company has approved the said transfer in its
Board meeting held on October 21, 2024.

e The Company has received request letter from M/s. ARS Merchants Private Limited
for splitting the share certificate of 15,00,000 Equity Share held by them. Further, the
Company has received a request letter from M/s. ARS Merchants Private Limited
seeking the transfer of 1,500 equity shares, comprising 500 shares each, to Mr. Harshit
Saboo, Ms. Krati Saboo, and Ms. Shobha Saboo. The Company has approved the said
transfer in its Board meeting held on November 10, 2024.

Issue of Equity Shares with differential voting rights, Sweat Equity, ESOP etc.

During the year under review, the company has not issued any equity shares with
differential voting rights, Sweat Equity Shares or Shares to its employees under “Employee
Stock Option Scheme”.

9. CHANGE IN DIRECTORSHIP AND KEY MANAGERIAL PERSONNEL (KMP):

During the year under review, the following changes has been done in our Company.

¢ The Company appointed Mr. Madhusudan Sarda as Managing Director-cum-
Chairman of the Company and Mrs. Urvashi Sarda as Whole-time Director at its
Board Meeting held on January 10, 2025.

e The Company has appointed Ms. Priyanandini Sarda as Non-executive Director of
the Company at its extra-ordinary general meeting held on November 11, 2024.

e The Company has appointed Mr. Rajagopal Karpurapu and Mrs. Vineeta Gautam as
Non-executive Independent Director of the Company at its extra-ordinary general
meeting held on January 10, 2025.

e The Company appointed Ms. Puja Aggarwal as Company Secretary and Compliance
Officer and Mr. Jayram Singh as Chief Financial Officer (CFO) at its Board Meeting
held on January 10, 2025. Subsequently, Mr. Jayram Singh resigned from the position
of CFO with effect from March 1, 2025. Thereafter, the Company appointed Mr. Baraju



Kanta Swain as CFO at its Board Meeting held on March 1, 2025. Mr. Baraju Kanta
Swain resigned from the Company with effect from March 8, 2025. The Company then
appointed Mr. Deepak Kumar as CFO at its Board Meeting held on March 8, 2025.

e Further, after the closure of financial year, the Company has appointed Mr. Yumnam
Joykumar Singh as Non-executive Independent Director of the Company at its extra-
ordinary general meeting held on August 26, 2025.

10. COMMITTEE OF THE COMPANY
During the year under review, the company has constituted the following statutory
Committees:
e Audit Committee
* Nomination and Remuneration Committee
* Stakeholders Relationship Committee
* Corporate Social Responsibility Committee
* [PO Committee

11. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS, COURTS AND TRIBUNALS:

No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company’s operations in future.

12. CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES:

All related party transactions that were entered into during the financial year ended March
31, 2025, were on an arm’s length basis and were in the ordinary course of business.
Therefore, the provisions of Section 188 of the Companies Act, 2013 were not attracted.
Further, there are some materially significant related party transactions during the financial
year made by the Company, thus, disclosure in Form AOC-2 is attached as Annexure A.
However, the disclosure of transactions with related parties for the financial year is given in
Note no.36 to the Balance Sheet i.e. as per Accounting Standard -18.

13. DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIES:

Details of the holding, subsidiary & Associate Company are as follow:

Sr. Name of Company Percentage of holding Status

No.

1 Gabion  Technologies  BD | 99.995% ( 19,999 no. of | Wholly owned
Limited Equity Shares) Subsidiary

2 Gabion Technologies Nepal | 74.44% ( 40,776 No. of | Subsidiary
Private Limited Equity Shares)




Accordingly, the disclosure in Form AOC-1 has been prepared and is attached as “ Annexure
-B “ to this Report.

14. COMPLIANCE WITH SECRETARIAL STANDARD:

The Company has Complied with the applicable Secretarial Standards (as amended from
time to time) on meetings of the Board of Directors and Meeting of Shareholders
(EGM/AGM) i.e. S5-1 and SS-2 issued by The Institute of Company Secretaries of India and
approved by Central Government under section 118(10) of the Companies Act, 2013.

15. PARTICULARS OF LOANS AND INVESTMENT:

The Company has not made any investments, given any guarantees, or provided any
security during the financial year under review. However, the Company has given loan
during the financial year and details of the same has given in the notes 19 to the Financial
Statements.

16. TRANSFER TO RESERVE:

The Board of Directors of your company has decided to transfer any amount of profit to the
Reserves for the financial year under review.

17. DIVIDEND:

During the year under review, the Company has not recommend or declared any dividend.

18. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS & OUTGO:

The details of Conservation of energy, Technology Absorption, and Foreign Exchange
Earnings and Outgo Information as required under section 134(3) of the Companies Act,
2013, read with the Rule 8 of Companies (Accounts of Companies) Rules, 2014, has been
annexed as Annexure - C to this report and forms part of this report.

19. RISK MANAGEMENT POLICY:

Risk Management is the process of identification, assessment and prioritization of risks
followed by coordinated efforts to minimize, monitor and mitigate/control the probability
and/or impact of unfortunate events or to maximize the realization of opportunities. The
Company has laid down a comprehensive Risk Assessment and Minimization Procedure
which is reviewed by the Board from time to time. These procedures are reviewed to ensure
that executive management controls risk through means of a properly defined framework.
The major risks have been identified by the Company and its mitigation process/measures
have been formulated in the areas such as business, project execution, financial, human,
environment and statutory compliance.



20. PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
[“POSH"]:

The Company has adopted a policy for prevention of sexual harassment at the workplace, in
line with the requirements of the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 (“POSH Act”). An Internal Complaints Committee
(“ICC”) has been duly constituted as per the provisions of the POSH Act to redress
complaints regarding sexual harassment at the workplace.
During the financial year under review, the Company has complied with all the provisions
of the POSH Act and the rules framed thereunder. Further details are as follow:

a. Number of complaints of Sexual Harassment received in the Year: NIL

b. Number of Complaints disposed -off during the year: NIL

c. Number of cases pending for more than ninety days: NIL

21. ADEQUACY OF INTERNAL FINANCIAL CONTROLWITH REFERENCE TO
FINANCIAL STATEMENT:

The Company has in place adequate internal financial controls with reference to financial
statements. During the financial year, such controls were tested and no reportable material
weakness in the design or operation was observed.

22. AUDITOR:

Statutory Auditors

During the year under review, the auditor of the Company M/s. S Lohia & Associates,
Chartered Accountant (FRN: 021540N) has resigned from the company with effective from
January 01, 2025. Therefore, the company has appointed M/s. SV J & Company, Chartered
Accountant (FRN: 020356C) as Statutory Auditor of the Company for the financial year 2024-
25 and they shall hold office until the conclusion of the ensuing Annual General Meeting.

Secretarial Auditors

During the year under review, the provision of Secretarial Auditor has not applicable to the
Company.

Cost Auditors

During the year under review, the Company had appointed Jay Narain & Co., Cost
Accountants, as the Cost Auditor for the financial year 2024-25. The Cost Auditor has
submitted the Cost Audit Report for the said financial year.

23. DEPOSITS:



The company has not accepted any deposits under Section 73 of the Companies Act, 2013
during the financial year under review. However, the company has accepted loans from
banks during the financial year. The same has been mentioned in the balance sheet of the
Company.

24. CORPORATE SOCIAL RESPONSIBILITY:

During the year under review, the provision of the Corporate Social Responsibility (CSR)
had applicable on the Company. The Company had constituted a CSR Committee to decide
upon and implement the CSR Policy of the Company.

Details of CSR Committee:
Sr. . . .
No Name of Director Category Designation
1 Mr. Madhusudan Sarda Managing Director Chairman
2 Mrs. Urvashi Sarda Whole -time Director Member
3 Mr. Rajagopal Karpurapu Independent Director Member

The Brief Outline of CSR Policy and initiatives undertaken during the year has been annexed
as “Annexure - D’ to the Directors” Report.

25. STATEMENT ON DECLARATION FROM INDEPENDENT DIRECTORS:

During the year under review, the provision of Section 149(4) of the Companies Act, 2013
was applicable to our Company and the Company has received necessary declarations from
all Independent Directors of the Company in accordance with the provisions of Section
149(7) of the Companies Act, 2013 confirming that they meet the criteria of independence as
prescribed under Section 149(6) of the Companies Act, 2013.

26. ESTABLISHMENT OF VIGIL MECHANISM/WHISTLE BLOWER POLICY:

During the year under review, the provisions of section 177(9) of the Companies Act, 2013
read with Rule 7 of the Companies (Meeting of Board and it powers) Rules, 2014, was not
applicable to our Company.

27. PARTICULARS OF EMPLOYEES, DIRECTORS AND KEY MANAGERIAL PERSON:

During the year under review, the provision of Section 197(12) of the Companies Act, 2013
read with Rule 5 of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014, was not applicable to our company.

28. CORPORATE GOVERNANCE:



The Company has adopted best corporate practices and is committed to conducting its
business in accordance with the applicable laws, rules and regulations. The Company’s
Corporate Governance practices are driven by effective and strong Board oversight, timely
disclosures, transparent accounting policies and high level of Integrity in decision making.

29. FORMAL ANNUAL EVALUATION OF THE PERFORMANCE OF THE BOARD, ITS
COMMITTEES & INDIVIDUAL DIRECTORS:

The Board of Directors have evaluated the performance of all Directors and its Committees.
The Board deliberated on various evaluation attributes for all directors and after due
deliberations made an objective assessment and evaluated that all the directors in the Board
have adequate expertise drawn from diverse industries and business and bring specific
competencies relevant to the Company’s business and operations. The Board found that the
performance of all the Directors was quite satisfactory.

The Board also noted that the term of reference and composition of the Committees was
clearly defined. The Committee performed their duties diligently and contributed effectively
to the decisions of the Board.

The functioning of the Board and its committees were quite effective. The Board evaluated
its performance as a whole and was satisfied with its performance and composition of
Directors.

30. PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BANKRUPTCY
CODE,2016:

During the year under review, the provision of Insolvency and Bankruptcy Code, 2016 was
not applicable to our Company.

31. DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT
THE ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING
LOAN FROM THE BANKS OR FINANCIAL INSTITUTION ALONG WITH
REASON THEREOF:

The Company has not made any one-time settlement for loans taken from the Banks or
Financial Institutions, and hence the details of difference between amount of the valuation
done at the time of one-time settlement and the valuation done while taking loan from the
Banks or Financial Institutions along with the reasons thereof is not applicable.

32. MATERNITY BENEFIT:

The Company affirms that it has duly complied with all provisions of the Maternity Benefit
Act, 1961, and has extended all statutory benefits to eligible women employees during the
year.

33. DIRECTOR’S RESPONSIBILITY STATEMENT:



The Directors would like to inform the Members that the Audited Accounts for the financial
year ended March 31, 2025, are in full conformity with the requirement of the Companies
Act, 2013. The Financial Accounts are audited by the Statutory Auditors, M/s SV J & Co.,
Chartered Accountant (FRN 020356C). The Directors further confirm that: -

a)

b)

In the preparation of the annual accounts for the year ended March 31, 2025 the
applicable accounting standards read with requirements set out under Schedule III
to the Act, have been followed and there are no material departures from the same.
The Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company as at March 31, 2025 and of
the profit of the Company for the year ended on that date.

The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other
irregularities.

The Directors have prepared the annual accounts on a 'going concern' basis.

The Company being unlisted, sub clause (e) of section 134(3) of the Companies Act,
2013 pertaining to laying down internal financial controls is not applicable to the
Company.

The Directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

34. ACKNOWLEDGMENT:

Your directors place on the record their appreciation of the Contribution made by employees,
consultants at all levels, who with their competence, diligence, solidarity, co-operation and
support have enabled the Company to achieve the desired results.

The board of Directors gratefully acknowledge the assistance and co-operation received from
the Central and State Governments Departments, Shareholders and Stakeholders.

For Gabion Technologies India Limited
(Formerly known as “Gabion Technologies India Private Limited”)

Sd/- Sd/-

Urvashi Sarda Madhusudan Sarda

DIN: 01881378 DIN: 01994280

Whole-time Director Managing Director cum Chairman

Date: 15.09.2025
Place: Delhi



ANNEXURE-A
Form No. AOC-2

PARTICULARS OF CONTRACTS/ARRANGEMENTS MADE WITH RELATED
PARTIES

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arm’slength transactions under third proviso
thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis:
There were no contracts or arrangements or transactions entered into by the Company
during the year ended March 31, 2025, which were not at arm’s length basis.

2. Details of material contracts or arrangement or transactions at arm’s length basis:
The details of material contracts or arrangements at arm’s length basis for the year ended

March 31,2025 are as follows:
Amount in Rupees

Name(s) of the|Nature of|Duration |Salient Date ?mggircli
related party and |contracts/arr | of the|terms  of | Amount (s) of |as
nature of |angements/t | contracts/a |the App ésdvanc
relationship ransactions rrangemen contracts or rova

ts/transacti |arrangeme 1 by

ons nts or the

transaction Boar
d

Gabion
Technologies Purchase  of
Nepe}l. Pvt Ltd,GOO ds NA NA 67,056,487 NA [NA
Subsidiary of the
Company
Gabion
Technologies
Nepal Pvt Ltd,Sale of goods NA NA 603.750 NA [NA
Subsidiary of the !
Company

For Gabion Technologies India Limited
(Formerly known as “Gabion Technologies India Private Limited”)



Sd/-

Urvashi Sarda

DIN: 01881378
Whole-time Director

Date: 15.09.2025
Place: Delhi

Sd/-
Madhusudan Sarda
DIN: 01994280
Managing Director cum Chairman



ANNEXURE-B
Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries/associate
companies/joint ventures

(R in Lakhs)
Sl. No. | Particulars Details

Name of the Subsidiary Gabion Gabion Technologies
Technologies BD Limited
Nepal Private
Limited

Reporting period for the NA NA

subsidiary =~ concerned, if

different from the holding
company’s reporting period.

Reporting  currency and | INPR: 0.624 INR | 1 Taka= 0.71 INR
Exchange rate as on the last
date of the relevant Financial
year in the case of foreign

subsidiaries.

Share capital 34.29 17.81
Reserves and surplus 23.39 (8.35)
Total assets 487.48 10.07
Total Liabilities & Equity 487.48 10.07
Investments 0 4.01
Turnover 704.50 0
Profit before taxation 6.30 (2.08)
Provision for taxation 1.68 0.12
Profit after taxation 4.62 (2.20)
Proposed Dividend 0 0
Extent of shareholding (in | 74.44% 100%
percentage)

Notes: The following information shall be furnished at the end of the statement:
Names of subsidiaries which are yet to commence operations: Nil



Names of subsidiaries which have been liquidated or sold during the year: Nil

For Gabion Technologies India Limited
(Formerly known as “Gabion Technologies India Private Limited”)

Sd/- Sd/-

Urvashi Sarda Madhusudan Sarda

DIN: 01881378 DIN: 01994280

Whole-time Director Managing Director cum Chairman
Sd/- Sd/-

Deeapk kumar Puja Agarwal

Date: 15.09.2025
Place: Delhi



ANNEXURE - C

INFORMATION RELATED TO CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION, RESEARCH AND DEVELOPMENT AND FOREIGN EXCHANGE
EARNING AND OUTGO FORMING PART OF DIRECTORS’ REPORT IN TERMS OF
SECTION 134(3)(m) OF THE COMPANIES ACT, 2013 READ WITH RULE (8)(3) OF THE
COMPANIES (ACCOUNTS) RULES, 2014

Conservation of Energy

()

The steps taken or impact on conservation of
energy

The company is

taking all

possible steps to conserve the
energy to the maximum extent.

Further, the company is always
installing such electrical devices

which minimize

the power

consumption.

(ii) | The steps taken by the company for utilising | NIL
alternate sources of energy;

(iii) | The capital investment on energy conservation | NIL
equipment

Technology Absorption

(i) | The efforts made towards technology | NIL
absorption

(i) | The  benefits derived like  product | NIL
improvement, cost reduction, product
development or import substitution

(iii) | In case of imported technology (imported | NIL
during the last three years reckoned from the
beginning of the financial year
The details of technology imported NIL
The year of import NIL
Whether the technology been fully absorbed NIL
If not fully absorbed, areas where absorption | NIL

has not taken place, and the reasons thereof;
and




Development.

(iv) | the expenditure incurred on Research and | NIL

Foreign Exchange Earnings and Outgo

Amount in Rupees

Particulars For the year ended March | For the year ended
31,2025 March
31, 2024
Foreign Exchange Earnings 83,55,400 1,19,05,200
Foreign Exchange Outgo NIL NIL

For Gabion Technologies India Limited
(Formerly known as “Gabion Technologies India Private Limited”)

Sd/-

Urvashi Sarda

DIN: 01881378
Whole-time Director

Date: 15.09.2025
Place: Delhi

Sd/-

Madhusudan Sarda
DIN: 01994280
Managing Director cum Chairman



Annexure -D

Format for the Annual Report on CSR Activities to be Included in the Board's Report

1. Brief outline on CSR Policy of the Company: At Gabion Technologies India Limited we
are committed to Social Development of poor communities for their better future in
Education, health, Economic Development and protect their human rights.

2. Composition of CSR Committee:

S1. No.  [Name of Director [Designation /Number of meetingsNumber of meetings
Nature ofof CSR Committeeof CSR Committee
Directorship |held during the year |attended during the
year
01 Mr. MadhusudanDirector 04 04
Sarda
02 Mrs. UrvashiDirector 04 04
Sarda
03 Mr. RajagopalDirector 04 04
Karpurapu

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects
approved by the board are disclosed on the website of the company. NA

4. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-
rule (3) of rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, if
applicable (attach the report).: NA

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the
Companies (Corporate Social responsibility Policy) Rules, 2014 and amount required for set
off for the financial year, if any: NA

6. Average net profit of the company as per section 135(5) : 5,05,47,823
7. (a) Two percent of average net profit of the company as per section 135(5): 10,10,956.85

(b) Surplus arising out of the CSR projects or programmes or activities of the previous
financial years.: NA

(c) Amount required to be set off for the financial year, if any: NA
(

d) Total CSR obligation for the financial year (7a+7b-7c). : 10,10,956.85

8. (a) CSR amount spent or unspent for the financial year:



Amount Unspent (in Rs.)
};otal ¢ Total Amount transferredAmount transferred to any fund
moun to Unspent CSR Account asjspecified under Schedule VII as per
Spent for the . . .
. . per section 135(6). second proviso to section 135(5).
Financial
Year. (in Rs.)
10,50,000 Amount. Date of[Name of the/Amount. Date of
transfer. Fund transfer.
INIL INIL INIL INIL INIL

(b) Details of CSR amount spent against ongoing projects for the financial year: NA

(c) Details of CSR amount spent against other than ongoing projects for the financial year:

ORI ©) @ 5 (6) 7 ©®)
Sl. [Name [Iltem from the|LocalLocation of theAmount Mode ofMode of]
No.jof thellist of activitiesjarea [project. spent forimpleme implementation -
Project [in schedule VII|(Yes/ the ntation -Through implementing]
to the Act. No). project |Direct |agency.

State. District. (in Rs.). |(Yes/No). Name. CSR
registration
number.

1. |Kesh [[tem (i)[Yes [Sonipat, 10,50,000 [No Dadi MaalCSR00059017
Rog  [promoting Haryana Rukmani
Nivran health care Devi
Yojana.fincluding Foundation
preventinve
health care
Total |- - - 10,50,000 |- - -

(
(
(
(

g) Excess amount for set off, if any

d) Amount spent in Administrative Overheads: NIL

e) Amount spent on Impact Assessment, if applicable: NA

f) Total amount spent for the Financial Year (8b+8c+8d+8e): 10,50,000/ -

Particular

Amount (in Rs.)

Two percent of average net profit of the
company as per section 135(5)

10,10,956.85




(i) [Total amount spent for the Financial Year 10,50,000

(iii) [Excess amount spent for the financial year [(ii)-39,043.15
)]
(iv) PSurplus arising out of the CSR projects orNIL
programmes or activities of the previous
financial years, if any

(v) |Amount available for set off in succeeding39,043.15
financial years [(iii)-(iv)]

9. (a) Details of Unspent CSR amount for the preceding three financial years: NA

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding
financial year(s): NA

10. In case of creation or acquisition of capital asset, furnish the details relating to the asset
so created or acquired through CSR spent in the financial year: NA

11. Specify the reason(s), if the company has failed to spend two per cent of the average net
profit as per section 135(5).: NA

For Gabion Technologies India Limited
(Formerly known as “Gabion Technologies India Private Limited”)

Sd/- Sd/-

Urvashi Sarda Madhusudan Sarda

DIN: 01881378 DIN: 01994280

Whole-time Director Managing Director cum Chairman

Date: 15.09.2025
Place: Delhi



A  SVJ & COMPANY

INDIA CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of Gabion Technologies India Limited
(Formerly known as "Gabion Technologies India Private Limited")

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Gabion Technologies India Limited
(Formerly known as "Gabion Technologies India Private Limited") (“the
Company™), which comprise the balance sheet as at 31% March 2025, the statement of
Profit and Loss and Statement of Cash Flow for the period then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with the Accounting Standards prescribed under Section 133 of the Act read with the
Companies (Accounting Standards) Rules, 2022 and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March 2025, and its
profit for the year ended on that date.

Basis for Opinion

Standards on

We conducted our audit in accordance with thi
under Section 143(10) of the Act. Our
described in the Awnditor’s Respon

in accordance wi
audit evidence wi
opinion. )



|

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting
Standards. specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

e B TN Sy

e =" ¢

In preparing the financial statements, the Management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Management

either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and
an auditor’s report that includes our opinion. Reas
assurance, but is not a guarantee that an audit conduct
detect a material misstatement when it exists. Misst:
and are considered material if, individually or in |
expected to influence the economic decisions of u

statements. p

e Identify and assess the risk
whether due to fraud or ¢



e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system with reference to financial statements in
place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

e Conclude on the appropriateness of Management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Ko

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a stateme
with relevant ethical requirements regarding independence, and

all relationships and other matters that may reasonably
independence, and where applicable, related safeguards.

period and are therefore the key audit matters .
report unless law or regulation precludets publi
extremely rare circumstances, we determine that
our report because the adverse conseq
to outweigh the public interest be
AL



Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Ordet”), issued by
the Central Government of India in terms of sub-section (11) of Section 143 of the Act,
we give in the «Annexure-A” a statement on the matters specified in paragraphs 3 and

4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and Statement of Cash Flow dealt

with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2022.

(¢) On the basis of the written representations received from the directors as on 31 March,

2025 taken on record by the Board of Directors, none of the directors is disqualified as
n 164 (2) of

on 31st March, 2025 from being appointed as a director in terms of Sectio
the Act.

(f) With respect to the adequacy of the internal financial contr
statements of the Company and the operating effec
our separate Report in “Annexure-B”. v

() With respect to the other matters to be included in

with Rule 11 of the Companies (Audit and Au

opinion and to the best of our information and

us:

i. The Company does not have any |
financial position.

ii. The Company did not have any

contracts for which there were




iv. (a). The Management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(b). The Management has represented, that, to the best of it’s knowledge and belief,
no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries. '

(c). Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of Rule
11(e) contain any material misstatement.

v. The company does not declared any final dividend during the year and until the
date of this audit report is in accordance with Section 123 of the Act.

vi. Based on our examination which included test cheq}(s
the Company has used accounting software f r
which did not have a feature of recording audit
the year for all relevant transactions recorded in
are unable to comment on audit trail feature

For SVJ & Company
Chartered Accountants

Saurabh Jain
Partner



(1)

Annexure-A to the Independent Auditor’s Report

The t/\nnexure Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of the Independent Auditor’s Report of even date to the members of
Gabion Technologies India Limited (Formerly known as "Gabion Technologies India
Private Limited") on the financial statements for the year ended 31* March, 2025.

(2)(A) As per information and explanation provided to us and based on our examination of
the records of the company, the Company has maintained proper records showing full
particulars, including quantitative details and situation of Property, Plant and Equipment.

(a)(B) As per information and explanation provided to us and based on our examination of
the records of the company, the Company has maintained proper records showing full
particulars of intangible assets.

(b) As per information and explanation provided to us and based on our examination of the
records of the Company, the company has a regular program of physical verification of its
Property, Plant and Equipment which in our opinion, is reasonable having regard to the size
of the Company and the nature of its Property, Plant and Equipment. In accordance with
this program, all items of Property, Plant and Equipment were physically verified by the
management during the year and no material discrepancies were noticed on such verification
as compared to the books of accounts.

(c) According to the information and explanations given to us and based on the examination
of the registered sale deed / transfer deed / conveyance deed (state any other relevant
document which evidences title) provided to us, we report that, the title deeds of all the
immovable properties (other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee) are held in the name of the Company.

(d) According to the information and explanations given to us, the Company has not
revalued its Property, Plant and Equipment and intangible assets during the year.
Accordingly, the provisions of clause 3(i)(d) of the Order are not applicable. g

(e) As per information provided to us and to the best of our k
no proceedings which have been initiated or are pending
benami property under the Benami Transactions (Prohib
amended in 2016) and rules made thereunder. Accordi

of the Order are not applicable.

(a) As per information and explanation provided to us
of the Company, the management has conducted phj
intervals during the year (except for goods-in-transi
lying with third parties at the year-end, writt
management). According to the information and ex
procedures performed by us, we are of
verification by the management is appropriate.

(b) In our opinion and according to
the Company has been sanction
banks on the basis of securi

Company with such

the Company.




(iv)

)

(vi)

(vit)

(viii)

(1x)

Annexure-A to the Independent Auditor’s Report

Loan & Advances (Rs. in Lakhs)

d during the year 44.30
44.30

balance sheet
|

Particulars
Aggregate amount grante

(i it e
- Others

- : .
Balance outstanding as at
date in respect of above cases

- Others 95.50

(c) In our opinion, the investments made and the terms and conditions of the grant of loans, during

the year are, prima facie, not prejudicial to the Company’s interest.

In our opinion and according to the information and explanations given to us, The Company has
< of Sections 185 and 186 of the Companies Act, 2013 in respect of

complied with the provision
loans granted, investments made and guarantees and securities provided, as applicable.

ns given to US, the Company has
which are deemed to be deposits during the year ,
and further the Company had no unclaimed deposits at the beginning of the year within the

73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014
f clause 3(v) of the Order are not applicable.

In our opinion and according to the information and explanatio

neither accepted any deposits nor the amounts

meaning of Sections
(as amended). Accordingly, the provisions O

e Company pursuant to the rules

ords under section 148(1) of the

We have broadly reviewed the books of account maintained by th
been made

made by the Central Government for the maintenance of cost rec
Act and are of the opinion that prima facie, the specified accounts and records have
and maintained. We have not, however, made a detailed examination of the same.

he information and explanations given to USs, the

Company is regular in depositing undisputed statutory dues including goods and services tax,
provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and other material statutory dues, as applicable,
to the appropriate authorities. Further, no undisputed amounts payable in respect thereof
were outstanding at the year-end for a period of more than six months from the date they

become payable.

(a) In our opinion and according to t

explanations given to

(b) According to the information and
deposited :

referred to in sub-clause (a) that have not been
on account of any dispute.

ording to the information and €

In our opinion and acc
transactions relating to previously unrecorded income
assessments under the In

income during the year in the tax
Accordingly, the provisions of clause 3(viii) of the Order

(a) In our opinion and according to the information and
has not defaulted in repayment of loans ot other borrowing
to any lender. Accordingly, the provisions of clause 3(ix)

(b) In our opinion and according to th
the Company has not been deck

raised on §
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(xiv)
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(xvi)
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(d) In our opinion and according to the information and explanations given to us and on an
overall examination of the financial statements of the Company, we report that the Company
has not taken any funds from any entity or person on account of or to meet the obligations

of its subsidiaries.

(¢) In our opinion and according to the information and explanations given to us, we report
that the Company has not raised loans during the year on the pledge of securities held in its

subsidiaries companies.

(2) In our opinion and according to the information and explanations given to us, the
Company did not raise moneys by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly, the provisions of clause 3(x)(a) of the Order

are not applicable.

(b) During the year, the Company has not made any preferential allotment ot private placement
of shares or convertible debentures (fully, partially or optionally). Accordingly, provisions of clause

3 (x)(b) of the order are not applicable.

(a) To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company or on the Company has been noticed or reported during the period

covered by our audit.

(b) No report under sub-section (12) of Section 143 of the Act has been filed in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 (as amended) with the
Central Government, during the year and upto the date of this report.

(d) The Company is not required to adopt a whistleblower policy. Accordingly, provisions of the

order are not applicable. -

According to the information and explanations given to us, the Co

any is not a Nidhi
Company. Accordingly, the provisions of clause 3(xii)(a)-(c) of the Order -

€.

In our opinion and according to the information and explanations ;
the related parties are in compliance with Section 188 of the Ac
details have been disclosed in the financial statements etc., @

standards.

In our opinion and according to the information and exp
not have an internal audit system as it is not required t
138 of the Act. Accordingly, the provisions of clause 3(x

In our opinion and according to the informa
not entered into any non-cash transactior
covered under Section 192 of the Act. A

not applicable.

(a) The Company is not
Accordingly, provisions 0
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() The Company is not a Core Investment Com “CIC’ . '

’ pany (“CIC”) as defined in the regulati
by the Reserve Bank ; : S ; gulations made
agpﬁcable. e Bank of India. Accordingly, provisions of clause 3(xvi)(c) of the Order are not

(d) The Group has no CIC which are part of the Group. Accordingly, th isi
3(xvi) (d) of the order are not applicable. 3 B e s

The Cpmpany h_as not incurred any cash losses in the financial year and in the immediately
preceding financial year. Accordingly, provisions of clause 3 (xvii) of the order are not applicable.

There has been resignation of the statutory auditors during the year and we have taken into
consideration the issues, objections or concerns raised by the outgoing auditors.

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a

period of one year from the balance sheet date, will get discharged by the Company as and when
they fall due.

(a) There is no unspent amount towards Corporate Social Responsibility (CSR) on other than
ongoing projects requiring a transfer to a Fund specified in Schedule VII to the Act in compliance
with the second proviso to sub-section (5) of Section 135 of the said Act. Accordingly, reporting
under clause 3(xx)(a) of the Order is not applicable for the year. ks s

(b) There is no unspent amount towards Corporate Social Responsibili
projects requiring a transfer to a special account in compliance with
of Section 135 of the said Act. Accordingly, reporting under clau:

applicable for the year.

For SV] & Company
Chartered Accountants-

Saurabh Jain
Partner

Membership No.: 536736
UDIN: 225536326 RM0 EQ

Place: Ghaziabad
Date: 15/09/2025
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Annex“fe'_B to the Independent Auditor’s Report of even date to the members of Gabion Technologies
India Limited (Formerly known as "Gabion Technologies India Private Limited"), on the financial
statements for the year ended 315t March, 2025.

Annexure-B

Independent Auditor’s report on the Internal Financial Controls with reference to financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

We have audited the internal financial controls with reference to financial statements of Gabion
Technologies India Limited (Formerly known as "Gabion Technologies India Private
Limited") (“the Company”) as of 31% March 2025, in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial cgntrpls
based on the internal control over financial reporting criteria established by the Company cons.ldcm.'xg
the essential components of internal control stated in the Guidance Note on Audit of Internal Flr.xancml
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the
“[CAT”). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of the Company’s business, including adherence to Company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by the Institute of Chartered Accountants Ing ﬂ, &%g ; da
deemed to be prescribed under section 143(10) of the Act, to the extent: |
financial controls, both applicable to an audit of Internal Finan
ICAL Those Standards and the Guidance Note require that wi
plan and perform the audit to obtain reasonable assurance abou
controls with reference to financial statements were establis
operated effectively in all material respects. :

Our audit involves performing procedures to obtain audi
financial controls system with reference to financial stat
audit of internal financial controls with reference to

understanding of internal financial controls wit reference tc
2 material weakness exists, and testing and gu
control based on the assessed risk. T oct
including the assessment of th
to fraud or error. e

We believe that the
our audit opinion
statements. q
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Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A Company's internal financial controls with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessaty to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of Management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal
with reference to financial statements and such internal financial co ols
statements were operating effectively as at 31" March 2025, based on
reporting criteria established by the Company considering the essent
stated in the Guidance Note on Audit of Internal Financial Con

For SV] & Company

Ch : A
artered Acco Y4

Saurabh Jain
Partner iz
Membership No.: 536736
UDIN No.: 25 526%34

Place: Ghaziabad
Date: 15/09/2025



GABION TECHNOLOGIES INDIA LIMITED
(Formerly known as "Gabion Technologies India Private Limited")

REGD. OFFICE-38, 5/F, Near MCD Park, Mohammas Hew Delhi, India-11
a Office:- Village Puruwala, Post Gerkhuwal, Paonta Sahib, District Sirmour, Himachal Pradesh-173025

Email- Msardag@gabionindia.com, CIN- U74999DL2008PLC195317

Balance Sheet as at 31st March, 2025

(Amount in % Lakh except share and per share data and unless otherwise stated)

Particulars Note No. As at March 31, 2025 As at March 31, 2024
EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital 3 997.54 166.26
Reserves and Surplus 4 1206.20 1423.1
Share Application Money
Non-Current Liabilities
Long-Term Borrowings 5 1612.98 1332.82
Deferred Tax Liabilities (Net) 6 85.87 76.73
Long-Term Provisions 7 25.85 12.93
Current Liabilities
Short Term Borrowings 8 2676.84 2007.36
Trade Payables
- Total outstanding dues of micro enterprises and small enterprises 776.61 596.93
- Total outstanding dues of creditors other than micro enterprises and 9
small enterprises 194,56 2219
Other Current Liabilities 10 605.17 737.62
Short-Term Provisions 11 251.15 169.43
TOTAL B8432,76 6745,10
ASSETS
Non Current Assets
Property, Plant and Equipment and Intangible Assets
- Property, Plant and Equipment 11 2550.47 2424. 01
- Intangible Assets 2.64 J.42
Capital work-in-Progress 13 21.63 9.35
Non-Current Investments 14 43.80 43.80
Other Non-current Assets 15 214.50 219.68
Current Assets
Inventories 16 2074.25 1227.57
Trade Receivables 17 2534.54 2080.84
Cash and Cash Equivalents 18 A5 .48
Short-Term Loans and Advances 19 567.35 373.56
Other Current Assets 20 423.13 362.09
TOTAL 8432.76 6745.10

Summary of significant accounting policies.
The accompany notes are an integral part of the Financial Statements.

As per our report of even date attached
For SVJ & Company :
Chartered Accountants L

F.R. NO. 02

Saurabh Jain
Partner

Date : | $)oq |1 1q
Place : Ghaziabad

VN YEEBETILAM DEL K TS5

dstor__~
001994280
Date—; |y
Place : Delhi
Deepak Kumar .E}
(CFO) ompany Secretary)

Dee pak \d‘“muk



GABION TECHNOLOGIES INDIA LIMITED
(Formerly known as "Gabion Technologies India Private Limited")
-38, S/F Park A mim: T thi, India-1

k=1 ll.f- 8, O3 A AL R por .' ?' m -‘ 95,1 =1
Loss for the year April 01, 2024 to March 31, 2025

Statement of Profit and

(Amount in ¥ Lakh except share and per share data and unless otherwise stated)
[_ Hote Ko For The Year Ended For The Year Ended
e I * 31/03/2025 ) 31/03/2024
Revenue From Operation 21 10008.49 10465.23
Other Income 22 90.34 20.16
Total Income (1) i 10098.83 10485.40
Expenses:
Cost of Materials Consumed 23 3690.82 4962.47
Purchase of Stock-in-Trade 24 1777.68 953.33
Changes in Inventories of
- Finished Goods 25 -358.32 -59.25
- Stock-in-Trade -451.09 -305.80
- WIP -27.36 4
Finance Costs 28 442,89 363.52
Depreciation and Amortization Cost 12 158.99 142.18
Employee Benefits Expense 6 1269.67 1023.81
Other Expenses 7 2694.71 2638.56
Total Expenses (1) 5198.01 9718,81
Profit/(Loss) Before Prior period, Exceptional and Extraordinary Items and 900.82 766,58
Prior Period Items (Net) 39.97 v
Profit/(Loss) Before Exceptional and Extraordinary Items and Tax 860.85 766.58
Exceptional and Extraordinary Items s :
Profit/(Loss) Tax 860.85 766.58
Less: Tax Expenses
1. Current Tax 29 237.34 165.59
2. Deferred Tax [ 9.15 15.61
Profit/Loss for the Period 614.37 585.39
Earnings Per Equity Share (Nominal value per share Rs.10 each) (PY Rs.
100 each)
Basic (In Rupees) 30 6.16 352.10
Diluted (In Rupees) [ | 6.16 352.10

summary of significant accounting policies.
The accompany notes are an integral part of the Financial Statements.

As per our report of even date attached
For SVJ & Company —
Chartered Accountants

Saurabh Jain
Partner

Membership No : 536736
pate : | g‘loq] TelS

hehalf of the Boards of
BLOGIES INDIA LIMITED

as “Gabion Technologies India P

adhusudan nglda' /

director
DIN No‘mn&m
a -

ace : Delhi

Place : Ghaziabad P Place
UDIN :
23T 3LBMDEGXTSSS } o N agransd!
Deepak Kumar P:i Aga;r:l
(CFO) (Company Secretary)
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GABION TECHNOLOGIES INDIA LIMITED
(Formerly knuwn as "Gabion Technologies India Private Limited")

ail- Msarda@gabi : - U749950L2008PLC19

Cash Flow Statement for the year ended 31st March, 2025

(Amount in ¥ Lakh except share and per share data and unless otherwise stated)

Particulars For the year;;;?d 31 Mprch, For the year ended 31 March, 2024
Cash flows from operating activities
Profit before taxation 860.85 766.58
Adjustments for:
Depreciation 158.99 142.18
Interest Income -21.16 -15.86
Prior period adjustment to PPE 2.43 .
Interest expense 442.89 363.52
Working capital changes:
(Increase) / Decrease in trade and other receivables -514.74 -1017.38
{Increase) / Decrease in inventories -846.68 -469.48
Increase / (Decrease) in trade and other payables 101.59 542.86
Non Cash Adjusment to Reserves iy G
Cash generated from operations 184.18 312.42
Less: Interest paid 442.89 363.52
Less: Income taxes paid 237.34 165.59
Net cash from operating activities -496.05 216.69
Cash flows from investing activities
Purchase of property, plant and equipment -286.81 -121.76
Cash Outflow in Capital work in progress -12.28 -9.35
Proceeds from sale of equipment 3 2.05
Sale/(Purchase) of Investment = :
Sale/(Purchase) of other Investment 5.18 -80.89
Investment income 21.16 15.86
Met cash used in investing activities -272.75 -194.09
Cash flows from financing activities
Amount Given as Short Terms Loans and Advances -193.79 -106.10
Proceeds/ (Payment) from long-term borrowings 280.16 -592,58
Proceeds/ (Payment) of Long-term Provision 12.92 12.93
Proceeds from Short-term barrowings 669.48 1066. 60
Net cash used in financing activities T68.76 380.85
Net increase in cash and cash equivalents -3 -29.92
Cash and cash equivalents at beginning of period 48 30.41
Cash and cash equivalents at end of period 45 .48
Cash and cash equivalents comprises (Refer to note)
Cash in hand A4 .23
|Balances with banks on current accounts $1 25

.45 48

Summary of significant accounting policies.
The accompanying notes are an integral part of the financial statements.

As per our report of even date a:tached
For SV.J & Company ~
Chartered Accountants 7 o 0y

Fcr and on behalf of the Boards of Directors of

Saurabh Jain

Partner Director p

Membership No : 536736 g, = DIN No. u1ﬂ4zs€/

Date : I¢]oq|ra Vs > Date : I\"‘ 94 )45

Place : Ghaziabad Place : Delhi Place : Delhi

UDIN : {

2EITIBMOELXTESE o P

Deepak Kumar PMM@I L
(CFO) (Company Secretary)

De e paid v 4 Kumd



GABION TECHNOLOGIES INDIA LIMITED
(Formerly known as "Gabion Technologies India Private Limited")
Notes forming part of the Financial Statements for the year ended March 31, 2025

Mote 1 Corporate Information

Gabion Technologies India Limited (Formerly known as “Gabion Technologies India Private Limited”) (‘the Company') was incorporated in India
on February 02, 2008 with its registered office in Delhi at 38, S/F, Near MCD Park, Mohammadpur, New Delhi, India-110066.

The company has been converted from Private Company to Public Company on December 10, 2024.

The company is engaged in the business of manufacturing, supply, marketing, installation or otherwise dealing in steel gabions and to

provide services and technology in the field of Geosystems, Geotechnical Engineering and Ground Improvement technigues,

Note 2 Summary of Significant Accounting Policies
2.1 Basis of Presentation:

The financial statements are prepared under the historical cost convention, on the accrual basis of accounting in accordance with the Generally
Accepted Accounting Principles (‘GAAP') in India and comply with the accounting standards prescribed under section 133 of the Companies Act,
2013("the Act") read with Rule 7 of the Companies{Accounts) Rules, 2024 the provisions of the Act (to the extent notified) .

2.2 Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting principles reguires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities on the date of the financial statements
and the results of operations during the period. Differences between actual results and estimates are recognised in the period in which the results are
known or materialised. Examples of such estimates are estimated useful life of asset, etc. Any revision to accounting estimates is recognised in
accordance with the requirements of the respective accounting standard.

2.3 Revenue Recognition:

Revenue from sale of goods is recognised when the goods are dispatched to the customer which coincides with the transfer of risk and rewards in the
goods. The sales are recorded at invoice value, net of taxes.

Revenue from services is recognised propotionately by referance to the performance of each act. Revenue is only recognized when it can be
reasonably measurable and at the time of rendering of the services it would not unreasonably to expect ultimate collection.

2.4  Income Taxes

Income-tax expense comprises current tax (i.e. the amount of tax for the period determined in accordance with the Income-tax Act, 1961) and
deferred tax charge or credit (reflecting the tax effects of timing differences between the accounting income and taxable income for the period}. The
deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognised using the tax rates that have been enacted or
substantively enacted as on the balance sheet date. Deferred tax assets are recognised only to the extent there is reasonable certainty of its
realization. However, where there is unabsorbed depreciation or carried forward loss under taxation laws, deferred tax assets are recognised only if
there is virtual certainty supported by convincing evidence that they can be realized against future taxable profits. At each reporting date the
company reassesses unrecognized deferred tax assets. It recognizes unrecognized deferred tax assets to the extent that it has become reasonably
certain or virtually certain, as the case may be, that sufficient future taxable income will be available against which such deferred tax assets can be
realized. The carrying amount of deferred tax assets are reviewed at each reporting date. The company writes down/up the carrying amount of
deferred tax assets to the extent that it is no longer reasonably certain or virtually certain, as the case may be, that sufficient future taxable income
will be available against which such deferred tax assets can be realized. Any such write down is reserved to the extent that it becomes reasonably
certain or virtually certain, as the case may be, that sufficient future taxable income will be available.

2.5 Earning Per Share:

The Company reports basic earnings per equity share in accordance with Accounting Standard 20, Earnings per Share. The Basic earnings per share is
computed by dividing the net profit attributable to equity shareholders for the period by the weighted average number of equity shares outstanding
during the period.

The Company reports diluted earnings per equity share in accordance with Accounting Standard 20, Earnings per Share. The Diluted earnings per share
is computed by the net profit or lass for the period attributable to equity shareholders and the weighted average number of shares outstanding during

the period should be adjusted for the effects of all dilutive potential equity shares
2.6  Provisions and Contingent Liability

Provision

A provision is recognised when the Company has a present obligation as a result of a past event, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and reliable estimate can be made of the amount of the obligation. A contingent liability is
a possible obligation that arises from past events whose exixstence will be confirmed by the occurence or non-occurence of one or more uncertain
future events beyond the control of company or a present obligation that is not recognised because it is not possible that an outflow of resources will
be required to settle the obligation.

Contigent Liability

A contingent liability also arises in extreamly rare cases where there is liability that can not be recognised beause it can not be measured reliabily.
The company does not recognise a contigent lability but discloses its existence in the financial statements. The Company does not recognise assets
which are of contingent nature until there is virtual certainty of the realisation of such assets. However, if it has become virtually certain that an
inflow of economic benefits will arise then asset and related income are recognised in the financial statements of the period in which the change
oCCurs.

2.7  Measurement of EBITDA :

The company has elected to present earning before interest, tax, depreciation & amortisation (EBITDA) as a separate line item on the face of
statement of profi measurement, the company does not include depreciation, amertisation expense, finance cost and tax expense.

‘\‘\0 g;‘e's‘
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Cash and cash equivalents:

Cash and cash equivalents comprise cash at bank and in hand and shart-term investments with an original maturity of three months or less.

Property, Plant & Equipment:

{a) Property, Plant & Equipment are stated at cost, less accumulated depreciation. The cost comprises the purchase price, borrowing cost if
capitalization criteria are met and directly attributable cost of bringing the assets to its waorking condition for its intended use.

(b} Subsequent expenditures related to an item of Property, Plant & Equipment is added to its book value only if its increases the future benefits from
the existing asset beyond its previously assessed standard of performance. All other expenses on existing fixed assets, including day to day repair and
maintenance expenditure and cost of replacing parts, are charged to the statement of profit and loss for the period during which such expenses are
incurred.

{c) Gains or losses arising from derecognition of Property, Plant & Equipment are measured as the difference between the net disposal proceeds and
the carrying amount of asset and are recog d in the st t of profit and loss when the asset is derecognized.

Depreciation and amortisation of Property, Plant & Equipment:
Depreciation on property, plant & equipment is provided on the basis of straight line method over the useful life of assets as specified under Schedule
Il of Company Act 2013,

Depreciation on additions is provided on a pro-rata basis from the month of acquisition/installation. Depreciation on sale/deduction from fixed assets
is provided for up to the date of sale/adjustment, as the case may be. Modification or extension to an existing asset, which is of capital nature and
which becomes an integral part thereof is depreciated prospectively over the remaining useful life of that asset.

All assets costing Rs. 5,000 or below are fully depreciated in the year of purchase,
Leasehold improvements are amortized over the remaining period of the lease or useful life of the assets, whichever is shorter,

Asset Category Life in Year Basis for useful life
Plant & Machinery 5&15
Furniture & Fixtures 10

Life as prescribed under Schedule-ll

Conpanes 3 of Companies Act, 2013
Office Equipments 5
Vehicles 6k8

Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following imtial recognition, intangible assets are carried at
cost less any accumulated amortisation and accumulated impairment losses. Internally generated intangibles, excluding capitalised
development costs, are not capitalised and the related expenditure is reflected in profit or loss in the period in which the expenditure is
incurred.

Amortisation is recognised on a straight-line basis over their estimated useful lives, The estimated useful life and amortisation method are
reviewed at the end of each reporting period, with the effect of any changes in estimate being accounted for on a prospective basis.

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gains or losses arising
from derecognition of an intangible asset, measured as the difference between the net disposal proceeds and the carrying amount of the
asset, are recognised in statement of profit or loss when the asset is derecognised.

Foreign Currency Transaction:

(a) Initial recognition:
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount and the exchange rate between the
reporting currency and the foreign currency at the date of transaction.

(b) Conversion:

Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting date. Non-monetary items, which are measured
in terms of historical cost denominated in fareign currency, are reported using the exchange rate at the date of transaction. Non-monetary items,
which are carried at fair value or ather similar valuation denominated in foreign currency, are translated using the exchange rate at the date when
such value was determined.

(€} Exchange differences:
Exchange differences arising on translation/settlement of foreign currency monetary items are recognized as an income or as an expense in the period
in which they arise.

Operating Leases:

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased items, are classified as operating leases.
Operating lease payments are recognized as an expense in the statement of Profit and Loss on systematic basis over the lease term,

Borrowing Costs

Borrowing Cost that are attributable to the acquisition or construction of qualifying assets are capitalized as part of the cost of the assets. A qualifying
asset is one that necessarily takes substantial period of time to get ready for intended use . All Other borrowing costs are charged to the profit and
loss account.
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Inventories

Inventories of raw materials, components, stores and spares are valued at lower of cost (net of recoverable taxes) and net realizable value. Cost for
the purpose of valuation of such inventories is determined using the first-in, first-out (FIFO) method. Net realizable value is the estimated selling price
in the ordinary course of business less the estimated cost of completion and the estimated cost necessary to make the sale.

Finished goods and work-in-progress are valued at lower of cost and net realizable value. The cost of finished goods and work-in-progress includes raw
material costs (net of recaverable taxes), direct cost of conversion and proportionate allocation of indirect costs incurred in bringing the inventories to
their present location and condition,

Stock-in-trade are valued at lower of cost (net of recoverable taxes) and net realizable value.

The provision for inventary obsolescence is assessed regularly based on estimated usage and shelf life of inventory

Employee benefits

{i)  Short-term obligations
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within twelve months after the end of
the period in which the employees render the related service are recognised in respect of employees' services up to the end of the reporting
period and are measured at the undiscounted amounts expected to be paid when the liabilities are settled. The liabilities are presented as
current benefit obligations in the balance sheet.

(i) Other long-term employee benefit obligations
Other long-term employee benefits includes earned leaves, sick leaves and employee bonus,

Eamed leaves

The liabilities for earned leaves are expected to be settled wholly within twelve months in which the employees render the related service. They
are therefore are not measured at the present value of expected future payments to be made in respect of services provided by employees up to
the end of the reporting period using the projected unit credit method.

{iii} Post-employment obligations
The Company operates the following post employment schemes:
* defined benefit plan towards payment of gratuity; and
* defined contribution plans towards provident fund & employee pension scheme and employee state insurance,

Defined benefit plans

The Company provides for gratuity obligations through a defined benefit retirement plan (the ‘Gratuity Plan') covering all employees, The
Gratuity Plan provides a lump sum payment to vested employees at retirement /termination of employment or death of an employee, based on
the respective employees' salary and years of employment with the Company.

The liability or asset recognised in the balance sheet in respect of the defined benefit plan is the present value of the defined benefit obligation
at the end of the reporting period less the fair value of plan assets. The present value of the defined benefit obligation is determined using
projected unit credit method by discounting the estimated future cash outflows by reference to market yields at the end of the reporting period
on government bonds that have terms approximating to the terms of the related obligation, with actuarial valuations being carried out at the end
of each annual reporting period.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan
assets. This cost is included in employee benefit expense in the statement of profit and loss. Remeasurement gains and losses arising from
experience adjustments and changes in actuarial assumptions are recognised in the period in which they occur, directly in other comprehensive
income. They are included in retained earnings in the statement of changes in equity and in the balance sheet.

Defined contribution plans
Defined contribution plans are retirement benefit plans under which the Company pays fixed contributions to separate entities (funds) or financial
institutions or state managed benefit schemes, The Company has no further payment obligations once the contributions have been paid. The
defined contributions plans are recognised as employee benefit expense when they are due. Prepaid contributions are recognised as an asset to
the extent that a cash refund or a reduction in the future payments is available.
. Pravident Fund Plan
The Company makes monthly contributions at preseribed rates towards Employees’ Provident Fund to a Fund administered and managed
by the Government of India.

‘ Leave Encashment
The Company has recognised liability for short term compensated absences on full cost basis with reference to unavailed earned leaves at
the year end.

Investment
Short Term Investment is valued at Cost or Net Realisable Value, whichever is lower. Long Term Investment is valued at cost on individual basis.




GABION TECHNOLOGIES INDIA LIMITED(Formerly known as "Gabion Technologies India Private Limited")
Notes formm part of the Financial Statements for the year ended March 31, 2025

(Amount in ¥ Lakh except share and per share data and unless otherwise stated)
Note 3 SHARE CAPITAL

As at March 31, 2025 As at March 31, 2024
Pacoclas | Number Amount Rs Numb Amount Rs
Authorised
1,60,00,000 Equity Shares of Rs 10 each 1,60,00,000 1600.00 3,00,000 300,00
Issued, subscribed and fully paid up
99,75,360 Equity Shares of Rs 10 each 99,75,360 997.54 1,66,256 166.26
Total 99,75,360 997.54 1,66,256 166.26
a, Reconciliation of the shares oustanding at the beginning and at the end of the reporting period.
_Equity Shares
As at March 31, 2025 As at March 31, 2024
Earticuine Number Amount Rs Numb A t Rs
Share Qutstanding at the beginning 1,66,256 16.63 1,66,256 166.26
Shares issued during the year 98,09,104 980.91 -
Shares bought back during the year - - -
Shares Outstanding at the end of the 99,75,360 997.54 1,66,256 166.26

b.  Terms/rights attached to equity shares

The company has only one class of equity shares having a par value of Rs 10 per share. Each holder of equity shares is entitled to one vote per share. The
company declares and pays dividends in Indian rupees.in the event of liguidation, the equity shareholders are eligible to recieve the remaining assets of the
company after distribution of all preferential amounts, in proportion to their shareholding.

c.  Aggregate number of bonus shares issued, share issued for consideration other than cash and shares bought back during the period of five years
immediatelv preceding the reportine date.

Year Year Year Year Year
Parsioatan 7024-25 2023-24 2022-23 2021-22 2020-21
Equity Shares :
ully paid up pursuant to contract(s) " ; Ni N
without payment being received in cash i o s : o
Fully paid up by way of bonus shares 8312800 Nil Nil Nil Nil
Shares bought back Nil Nil Nil Nil Nil

d.  Details of shareholders holding more than 5% shares in the company.

Name of Shareholder As at March 31, 2025 As at March 31, 2024
. % Change % Change in
Sha L - No. of Shares Held % of Holding in Holding No. of Shares Held | % of Holding Holding
Madhusudan Sarda 56,04,390 56.18% -18.73% 1,24,542 74.91% 0%
Urvashi Sarda 7,02,840 7.05% 0.00% 11,714 7.05% 0%
Priyanandini Sarda 18,68,130 18.73% 18.73% - 0.00% 0%
ARS Merchants Private Limited 17,98,500 18.03% -0.02% 30,000 18.04% 0%
e. Details of shareholders holding hold by Promoters of company.
Name of Promoters As at March 31, 2025 As at March 31, 2024
) % Change % Change in
Promoters:- No. of Shares Held % of Holding in Holding No. of Shares Held | % of Holding Holdin
Madhusudan Sarda 56,04,390 56.18% -18.73% 1,24,542 74.91% 0%
Urvashi Sarda 7,02,840 7.05% 0.00% 11,714 7.05% 0%
Priyanandini Sarda 18,68,130 18.73% 18.73% . 0.00% 0%
ARS Merchants Private Limited 17,98,500 18.03% -0.02% 30,000 18.04% 0%




GABION TECHNOLOGIES INDIA LIMITED(Formerly known as "Gabion Technologies India Private Limited")
Notes to financial state ts for the year ended at 31st March 2025

(Amount in  Lakh except share and per share data and unless otherwise stated)

Note 4 RESERVES AND SURPLUS

As at March 31, As at March 31,
) Particulars 2025 2024
Surplus/(Deficit) in Statement of Profit & Loss
Opening balance 1389.97 804.58
(+) Net Profit/(Loss) For the current year 614.37 585.39
(-) Transfer from Reserves® B31.28
(+/-) Adjustment to Reserves q N
1173.05 1389.97
(+) Securities Premium Reserve 33.14 33.14
Closing Balance 1206.20 1423.11
Note 5 LONG TERM BORROWINGS
As at March 31, As at March 31,
. Particulars 2025 2024
Loan From Other than Related Party
- From Banks 1133.56 1195.76
UNSECURED
Loan From Other than Related Party
- From Banks 234.56 96.52
- From NBFCs 244.86 40.54
Total 1612.98 1332,82
Refer note no. 45
Note 6 DEFERRED TAX LIABILITIES/(ASSETS)
As at March 37, | Recognised in Profit| As at March 31,
Particulars 2024 < 2025
Differece in carrying value & tax base of Plant, Property & Equip 80.27 2.24 82.51
Gratuity -3.54 6.91 3.36
Total 76.73 9.15 B5.87
As at March 31, | Recognised in Profit| As at March 31,
SREEICHS 2023 or Loss 2024
Differece in carrying value & tax base of Plant, Property & Equipment 61,12 19.15 80.27
Gratuity " -3.54 -1.54
Total 61.12 15.61 76.73
Mote 7 LONG TERM PROVISIONS
As at March 31 As at March 31
P I 1] »
‘articulars 2025 2024
Provisions for Gratuity 25.85 12.93
Total 25.85 12.93




Note 8 SHORT TERM BORROWINGS

] As at March 31,
Particulars 2025

As at March 31;]

2024
Loan from other than Related party
. From Banks 199.73
Loans repayable on demand from bank (cash credit)- Secured 1542.25
UNSECURED
Loan from other than Related party
- From Banks 145.25
- From NBFCs 38.53
Loans 1 ble on demand from NBFC i 81.61
Total | 2676.84] 2007.36

Refer note no. 45

Note 9 TRADE PAYABLE

ool As at March 31,2025
Particulars A —
(i) Un Disputed dues -----
MSME 765.96
Others 194.56
(ii) Disputed dues ------ £ i i » R
MSME . : 3 10.65 10.65
10.65 971.17
Particul =
" i As at March 31, 2024
Particulars Less than 1 Year 1-1 Years 2-3 Years More than 3 Years
() Un Disputed dues -~
MSME 586,28 : . : 586.28
Others 207.65 14.26 " - 221.9
(ii) Disputed dues -~ | 3 ? .
MSME ; d . ; .
Others ; . 10.65 ; 10.65
Total [ 793.94| 14.26 10.65) Al B18.84

* Trade Payable include payable to related party Rs. 134.97 lakh (P.Y. Rs. 43.56 lakh)

Mote 10 OTHER CURRENT LIABILITIES

As at March 31,

As at March 31,

Particulars P 4
‘Advance From Customers 156.09 N
Security Deposit 1.41 2.45
Employee benefits and other dues payable 71.43 78.37
Duties and Taxes
- TDS & TCS Payable 18.09 13.81
- GST Payable 127.91 224,50
- Provident Fund 3.85 10.10
Expenses Payable 218.98 75.09
Professional Fee Payable 7.41 2.06
Total | 605.17| 737.62

Note 11 SHORT TERM PROVISIONS

As at March 31,

Particulars As at Mar:h 31,

Provision for Income Tax
Provision for Audit Fees
Provisions for Gratuity

Total




GABION TECHNOLOGIES INDIA LIMITED(Formerly known as "Gabion Technologies India Private Limited”)
Notes to financial statements for the year ended at 315t March 2025

Mote 12: PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE ASSETS

Thmaunt in € Lakh except share and per share data and uniess otherwise stated)

GROSS BLOCK DEPRECIATION BLOCK
PARTICULARS COST AS TOTAL uPTO DURING
ON 01.04.2024 ANTION SELETION 31.03 2025 31.03.2024 THE YEAR  ADJUSTMENT TOTAL

A, Tangible Assets

Plant & Machinery 916,94 17,9 ; 113493 286.51 7318 s 359.67

Furniture & Fittings 10,23 20,57 30.80) .46 B4 i . 23.49 188

Bufldings 1720.92 : 4 1720.92 105.76 54,55 ! 160.31 1560.61 1615.16

Office Equipments 27.63 418 R FiR-1] 13.95 5.50 H 19.45 12.38) 38.96

Computers 36,38 6.06 J 42,43 463 B.26 ¥ 32.89 9.54 1319

Vehicles 144,98 38,02 ) 183.00 51.77 15.91 : £7.68 115,32 91.08

Total (&) TH57.08] TB6.H1] 1 T147.89] ) I 1% ¥ | | 4730 Ta96. 58] A

B. Intangible Assets l

Saftware 9.63 9.83 6.32 76,964 . 7.08 253 130

Patent 104 1.04 1.94 . . 1.94 10 .ml

Total (B) 11.67] A | A | 11.67] 8.26] 77 0| [ | 764 341|
|

€. Freehold Land 51.89 . 53,89 . . . 51.89 53.89

Total (C) 53.89] o 1 51.89] 1 | T : E3 N EEN

|
Total : (A+8+C) T972.64] 78681 T TI05.45] 73] TSE99] A 656.73 755311 TaIT.
Hotes:-

Revaluation of its Property, Plant and Equipment :
The company has nat revalued any of its Property, Plant and Equipment for the Fr 2024-25. (P.Y, nil)




GABION TECHNOLOGIES INDIA LIMITED(Formerly known as

Notes to Financial Statements for the year ended at March 31, 2025

"Gabion Technologies India Private Limited")

Note 13: Capital Work In Progress

(Amount in ¥ Lakh except s

hare and per share data and unless otherwise stated)

NET BLOCK
PARTICULARS COST AS TOTAL TOTAL
ON01.04.2024  APPITION DELETION 37032025 31.03.2024
Capital Work In Progress-Computer Software 9.35 ; 9.35 9.35
Capital Work In Progress-Gabion Wall 5.67 5.67
Capital Work In Progress-Water Tank ; 6.61 6.61
Total 9.35 12.28 21.63 9.35
P.Y 9.35 9.35
Capital work-in-progress aging schedule
Amount in CWIP for the period of
eald Less than 1 year 1-2 years 2-3 years Mo:;::‘:n 3 Total
As at 31st March 2025
Projects in Progress 12.28 3.35 21.63
Projects Temporarily suspended - - -
Amount in CWIP for the period of
More than 3
CWIP Less than 1 year 1-2 years 2-3 years iidi Total
As at 31st March 2024
Projects in Progress 9.35 9.35
Projects Temporarily suspended - -




GABION TECHNOLOGIES INDIA LIMITED(Formerly known as

"Gabion Technologies India Private Limited")

Motes to financial statements for the year ended at 31st March 2025

{Amount in ¥ Lakh except share and per share data and unless otherwise stated)

Note 14 NON-CURRENT INVESTMENTS
As at March 31 As at March 31
rti $ 4
i 2025 2024
Investments in Government securities
- Sovereign Gold Bond 51 51
Investment in Body Corporate
- Gabion Technologies BD Limited (subsidiary)
(19,999 Equity Shares holding 99.995% of total holding) 17.81 17.81
. Gabion Technologies Nepal Private Limited (subsidiary)
(40,766 Equity Shares holding 74.44% of total holding) 25.48 25.48
| Total 43,80 43.80
Note 15 OTHER MON-CURRENT ASSETS
Particulars As at Mar;h M, As at Mu:h 11,
FD & DD Deposit for Tenders 149.36 167.93
Office Rent Security and Others 22.63 12.17
Security Deposit with Client and Others 41.03 38.09
| Refund of Sales Tax on GTA 1.48 1.48
Total 214.50 219.68
Note 16 INVENTORIES
Particulars As at March 31, As at March 31,
2025 2024
Raw Material 194.05 284,13
WwiP 27.36 !
Finished Goods 1117.28 666.19
Stock in Trade 635.56 277.25
Total 2074,25 1227.57
Note 17 TRADE RECEIVABLE
Outstanding for following periods from due date of payment Asut March-31
Eivsiculns Tessthan 6 More than 6 2025
the Mot 1-2 Years 2-3 Years More than 3 Years
| Months
{i) Trade Receivable - Considered Good 1626.08 344.50 135.22 6.74 127.16 2239.70
(i) Trade Receivable - Doubtful . ¥ 5 ¥
(iii) Disputed trades -------
Trade Receivable - Considered Good 42.20 20.68 231.96 294,84
Trade Receivable - Doubtful : . 2 : = W
Total 1668.28 344,50 155.90 238.70 127.16 2534.54
Outstanding for following periods from due date of payment i MR B
PaiUnG Less than & More than 6 024
-2 Y -3
Months roieie 1-2 Years 2-3 Years More than 3 Years
{i) Trade Receivable - Considered Good 1536.82 233.41 233.97 76.63 2080.84
(i) Trade Receivable - Doubtful . i » . .
(iii) Disputed trades ------- .
Trade Receivable - Considered Good : "
Trade Receivable - Doubtful i ) o i s
Total 1536.82 133.41 23397 76.63 2080.84




Note 18 CASH & CASH EQUIVALENTS

As at March 31, As at March 31,
Particulars 2025 2024
Balances with Banks i .25
Cash in hand A4 .23
Total .45 .48
Note 19 SHORT TERM LOANS & ADVANCES
Particulars As at March 31, As at March 31,
2025 2024
Advance to Supplier 148.21 74.46
Retention Money 322.70 223.49
Staff Imprest Expense 94 17.08
Loan and Advance to Related Party (Unsecured) 95.50 58.52
Total 567.35 373,56
*Loan & Advances to Related Party - o : -
As at March 31, Total As at March 31,
Particulars 2025 Amioust 2024 % of Total Amount
Common Control Entity 95.50 100 58.52 100
Total 95.50 100 58,52 100
Note 20 OTHER CURRENT ASSETS
As at March 31, As at March 31,
Particulars 2025 2024
FD & DD Deposit for Tenders £5.94 114,34
Earnest Money Deposit 151,75 60.31
Prepaid Expenses 17.85 8.44
Balance with Revenue Authorities 165.23 167.00
Interest Receivable 22.36 11.99
Total 423,13 362.09




GABION TECHNOLOGIES INDIA LIMITED(Formerly known as "Gabion Technologies India Private Limited")
Notes to financial statements for the year ended at 31st March 2025
{Amount in X Lakh except share and per share data and unless otherwise stated)

Note 21 REVENUE FROM OPERATIONS

For the period ended| For the period ended
lal
Reetipie at March 31,2025 | at March 31, 2024
Sale of Products
-Export 83.56 119.05
-Domestic 6563.22 6763.99
Sale of Services 3361.71 3582.19
Total (A+B+C) 10008.49 10465.23
Note 22 OTHER INCOME
For the period ended| For the period ende—d‘
PR at March 31, 2025 | at March 31, 2024
Interest on Deposits 16.00 B.96
Interest on Inter-corporate Loan 5.15 6.90
Insurance Claim 1.20 4.29
Foreign Exchange Difference 96 ¥
Balances Written off 67.02 A
Miscellaneous Income 5 3
Total 90.34 20.16
Note 23 COST OF MATERIAL CONSUMED
For the period ended| For the period ended
I
FlipE at March 31, 2025 | at March 31, 2024
RAW MATERIAL CONSUMED
Stock at the beginning of the year 184.13 179.1
Add: Purchases 3700.74 5066.89
Cost of Goods Available for Consumption 3984.87 5246.60
Less: Stock at the end of the year 294.05 284.13
Total 3690.82 4962.47

Note 24

PURCHASE STOCK IN TRADE

Particulars

For the period ended
at March 31, 2025

For the period ended
at March 31, 2024

Purchase of Goods Traded 1777.68 953.33
Total 1777.68 953,33
* Purchase form related party Rs. 670.56 lakh (PY Rs. 609.94 lakh)
Note 25 CHANGES IN INVENTORIES OF STOCK IN TRADE AND FINISHED GOODS
Particulars For the period ended| For the period ended

Note 26

at March 31, 2025

at March 31, 2024

| ies at the beginning of the year:
Stock In Trade 277.25 218.00
wip \ 4
Finished goods 666.19 360.39
Total inventories at the beginning of the year 943,44 578.39
Inventories at the end of the year:
Stock In Trade 635.56 77.25
Wwip 27.36 4
Finished goods 1117.28 666.19
Total inventories at the end of the year 1780.20 943,44
Change in Inventory -836.76 -365.05

EMPLOYEE BENEFITS EXPENSE

For the period ended|

For the period ended

Backiculars at March 31, 2025 | at March 31, 2024
Salary and Wages 1072.66 941.26
Contribution to Provident Fund and Other Funds 31.00 22.14
Gratuity Expenses 16.03 14.07
Director Remuneration 80.00 40.64
Staff Welfare and Expenses 69.98 5.69
Total 1269.67 1023.81




Note 27

OTHER EXPENSES

For the period ended| For the period ended
Particulars at March 31,2025 | at March 31, 2024
Audit Remuneration® 5.00 3.00
Commission Expenses 78.73 44.63
Freight and Forwarding charges 610.10 619.31
Installation and Job Work Expenses 491.14 557.00
Insurance Expenses 9.07 10.16
Legal & professional Expenses 31.68 21.57
Miscellanoues Expenses 252.83 150.79
Power and Fuel 190.36 193.11
Rates and Taxes 72.64 78.39
Rent Expenses 248.07 328.38
Repair & Maintinance Expenses 56.55 43.97
Site Expenses 510.45 478.36
Tour & Travelling Expenses 138.09 109.88
Prior Period Items i 5
Total 2694.71 2638,56
* Payments to the auditor as:
As Auditor:
- Statutory Audit 4.50 1.80
- Tax Audit .50 .60
- GST Audit ; .60|
Total 5.00 3.00
Note 28 FINANCE COST
For the period ended| For the period ended
ParEicuars at March 31,2025 | at March 31, 2024
Processing Fees 20.87 2.1
Interest on Vehicle Loan & Machinery 20.61 16.52
Bank Interest on Overdraft 192.03 114.24
Interest on Term Loan 169.23 201.19
Interest on MSME Dues B.18
Interest over late payment of Income taxes & TDS 16.95 5
Bank Charges 15.02 4.46
Total 442.89 363.52
Note 29 CURRENT TAX
For the period ended| For the period ended
S at March 31, 2025 | at March 31, 2024
Income Tax Expense 237.34 165.59
Total 237.34 165.59
Note 30 Earning Per Share
Particalars For the period ended| For the period ended

at March 31, 2025

at March 31, 2024

Basic & Diluted Earnings per Share (Rs)

Profit/(Loss) after tax as per Profit & Loss account (Rs) 614.37 585.39
Number of Equity Shares as at beginning of the year 1,66,156 1,66,256

Number of Equity Shares as at end of the year 99,75,360 1,66,256

Weighted average number of Equity Shares during the year 99,75,360 1,66,256

Face value per equity share 10 100

Earnings per Share

Basic 352.10

Diluted 352.10

Note 31

Previous Year Figures
Previous years' figures h,




GABION TECHNOLOGIES INDIA LIMITED(F; ly kn as "Gabion Technologies India Private Limited")
Notes to Financial Sta for the period ended at March 31, 2025

{Amount in ¥ Lakh except share and per share data and unless otherwise stated)

Note 45 EMPLOYEE BENEFIT PLANS:

A) Defined Contribution Plans:

The Company makes contribution in the farm of provident funds as considered defined contribution plans and contribution to Employees Providend Fund
Orgnisation, The Company has ne further payment obligations once the contributions have been paid. Following are the schemes covered under defined
contributions plans of the Company:

Provident Fund Plan : The Company makes monthly contributions at prescribed rates ds Employee Provident Fund administered and d by
Ministry of Labour & Employment Government of India.

Employee State Insurance: The Company makes prescribed monthly contributions towards Employees State Insurance Scheme and payment made to
Employee State Insurance Corporation, Ministry of Labour & Employment, Government of India.

The Company has charged the following costs in contribution to Provident and Other Funds in the Statement of Profit and Loss:

For the year ended
Particulars 31st March, st krcﬁ,
2025 2024
Company's contribution to Provident Fund & ESI 31.00 22.14
Administrative charges on above fund 2.14 1.65
31.14 13.80

B) Defined Benefit Plans:

(i) The Company provides for gratuity obligations through a defined benefit retirement plan (the ‘Gratuity Plan’) covering all company employees.
The Gratuity Plan provides a lump sum p ta vested employees at retirement termination of employment or death of an employee, based
on the respective employees' salary and years of employ with the Company.

(i) Risk exposure
a) Risk to the beneficiary
The greatest risk to the benefictary is that there are insufficient funds available to provide the promised benefits, This may be due to:
« The insufficient funds set aside, i.e. underfunding
= The insolvency of the Employer
« The holding of investments which are not matched to the liabilities
= A combination of these events

b) Risk Parameter
Actuarial valuation is done basis some assumptions like salary inflation, discount rate, withdrawal assumptions and mortality rate. in case the
actual experience varies from the assumptions, fund may be insufficient to pay off the liabilities.
Similarly, reduction in discount rate in subsequent future years can increase the plan's liability, Further, actual withdrawals may be lower or
higher then what was assumptions the valuation,may also impact the plan's liability.

c) Risk of illiquid Assets
Ancther risk is that the funds, although sufficient, are not available when they are required to finance the benefits.This may be due to assets
being locked for longer period or in illiquid assets.
d) Risk of Benefit Change
There may be a risk that the benefit promised is changed or is changeable within the terms of the contract.
@) Asset liability mismatching risk
ALM risk arises due to a mismatch between assets and liabilities either due to liquidity or changes in interest rates or due to different duration.

{iii) Changes in defined benefit obligation

Gratuity
For the year ended
Particulars 31st March,
31st March, 2025 2024

Changes in present value of obligation

Present value of obligation as at beginning of the year 19.64 14.41
Interest cost 1.27 .96
Current service cost 6.62 6.76
Benefits paid -2.67 =71
Remeasurement-Actuarial loss/(gain) 8.14 1.76

Remeasurement gains / (losses) recog) d in ather comp ive
Actuarial (gain)/ loss arising form
Changes in financial assumptions
-Changes in demographic assumptions
-Changes in experience adjustments

33.01 19.64




(ivy Fair Value of Plan Assets

Gratuity
For the year ended
Particulars 31st March,
31st March, 2025 2024
Fair value of plan assets at the beginning of the year
Expenses recognised in profit and loss account
Expected return on plan assets =
Acturial gain/(loss) .
Contributions by employer directly settied . .
Contributions by employer % &
Benefit payments . .
Fair value of plan assets at the end of the year
{v) Amount recognised in Balance Sheet
Gratuity
As at
Particulars Bavtt 32:;;“" N 3yat March,
024
Defined benefit obligation at the end of the year -33.01 “19.64
Fair value of plan assets at the end of the year z 4
Recognised in the balance sheet -33.01 -19.64
Current portion of above -7.16 -3.63
Non Current portion of above -25.85 -16.01
{vi) Exp recognised in the § of profit & loss
Gratuity
For the year ended
Particulars 31st March,
315t March, 2025 2024
Current service cost 6.62 6.76
Interest expense 1.27 56
Interest income on plan Assets a 5
Remeasurement -Actuarial loss/ (gain) B.14 1.76
Components of defined benefit costs recognised in profit or loss 16.03 5.95

Remeasurement on the net defined benefit lability:
Return on plan assets (excluding amount included in net interest expenst
Actuarial (gain)/ loss arising form changes in financial assumptions
Actuarial (gain) / loss arising form changes in demographic assumptions
Actuarial {gain) / loss arising form experience adjustments

Components of defined benefit costs recognised in other comprehensive

{vii} The significant actuarial assumptions used far the purposes of the actuarial valuation were as follows:

Gratuity
As at As at
Particulars 315t March, 315t March,
2025 2024
Discounting rate 6555 PA 715% P.A
Future salary growth rate 7.00% P.A 7.00% P.A
Average Future Service(in years) 27.92 Years 28.14 Years
Method used PUC Method PUC Method
Withdrawl Rate Age 25 & below 30% P.A. 30% P.A.
25t0 35 30% P.A 30% P.A
35 to 45 30% P.A 30% P.A,
45 to 55 30% P.A. 0% P.A.
55 & above 30% P.A, 30% P.A.

100% of IALM 2012 100% of 1ALM

Mortality Rate 14 201214




GABION TECHNOLOGIES INDIA LIMITED(F ly k as "Gabi
Notes to financial statements for the year ended at 31st March 2025

Technologies India Private Limited")

(Amount in ¥ Lakh except share and per share data and unless otherwise stated)

Mote 32 Disclosures Required Under Section 22 of The Micro, Small and Medium Enterprises Development Act, 2006

Particulars 31st March, 2025 31st March, 2024

The principle amount and the interest due therean remaining unpaid to any
|supplier at the end of each accounting year;
|_{1} Principal Amount 776.61 596,93

(i) Interest due on above 8.18 :

The amount of interest paid by the buyer in terms of section 16 of Micro,
Small and Medium E P Devi Act, 2006, along with the amount
of the pay made to the suppliers beyond the appointed day during each = d
accounting year,
The amount of interest due and payable for the year on delay in making
payment (which have been paid but beyond the appointed day during the
year) but wihout adding the interest specified under the Micro, Small and
Medium Enterprises Devel Act, 2006,

The amount of interest accrued and remaining unpaid at the end of each

account r; and
The amount 5 Turther THEeTest remaining due and payable even in the

succeeding years, until such date when the interest due above are actually
paid to the Small enterprise, for the purpose of disallowances of a
|deductible expenditure under section 23 of the Micra, Small and Medium
En 565 ment Act, 2006,

Mote 33 Disclosure required under Section 186(4) of the Companies Act, 2013

Amount of investment:

As at 31st March, 2025 As at 31st March, 2024
Name of the Subsidiaries Outstanding Outstanding
Investment made amount Investment made amount
Gabion Technologies BD Limited P 17.81 i 17.81
Gabion Tech ies N Private Limited s 25.48 3 15.48'
Amount of loan/advance in the nature of loan:
As at 31st March, 2025 As at 31st March, 2024
Name of the Controlled Entity Outstanding ng
Loan Given amount Loan Given amount
ARS Merchants Private Limited 39.15 95.50 180.00 58.52
Note 34 Solvency
For the year ended March| For the year ended March
Ratio
Numerator Denominator 31, 2025 31, 2024 Variance Refer
Current Ratio Current Assets Current Liabilities 1.24 1. 14.75%
Debt-Equity Ratio Total Debt Shareholder's Equity 0.73 0.84 -12.73% i
Earning Available for Debt
Debt Service Converge Ratio Services bebi Servicet 0.14 0.06 | -13.20%
Return of Equity Net Profit after Tax Average Shareholders' Equity 32.35% 45.15% -18.25%
Inventory Turnover Ratio Cost of Goods Sold Average Inventory 2.81 5.59 -49.82% i
Trade bles Turnaver Ratio Net Credit Sales Average Accounts Receivable 4.34 624 -30.50% i
Trade Payables Turnover Ratio Net Credit Purchases Average Trade Payables 11.28 14.70 -23.27%
Working Capital Turnover Ratio Revenue from operations Working Capital 14.20 31.13 -54,39% iv
Net Profit Ratio Net Profit after Tax Het Sales 0.06 0.06 745
Earnings before Interest
et o Capital Employed and Texes. Capiial Employed 22.93% 25458 9.91%
Income generated from Time welghted average
Return on Investment 0 o [ ts NA NA NA
(i) Repayment of long term loans leads to decrease in ratio.
(i) Higher closing inventories leads to decrease in ratio

(i} Higher increase in Trade Receivable leads to decrease in ratio
(iv) Increase in inventories and trade receivables leads to increase in working capital




Mote 39 The current assets, loans and advances are approximate of the value stated if realized in the ordinary course of business. The provision for all known liabilities are adequate and not in excess

of the amount reasonably necessary.

Mote 40 Value of Impart on CIF Basis

+ Raw materials
- Capital goods

Note 41 Earning in Foreign currency

Revenue From Operation (Export Sale)

For the year
ended March
31,2024
11.55 12.77
- 8.24

For the year ended March
31, 2025

For the year

ended March
31, 2024

83.56 119.05

For the year ended March
31, 2025

Note 42 The provisions of clause (87) of section 2 of the Act read with the Companies (Restriction on number of layers) Rules, 2017 are not applicable on the company.

Note 43  Events After Balance Sheet Date

Ne adjusting or significant non-adjusting events have occurred between the reporting date and date of authorization of these

Financial




Note 44 Additional Regulatory information:

(0]
(i)
(iif)
(iv)
vl

i)

(vil)

{viti)
fin)
x)
(xt)

(xii)

The Company has no transactions with companies struck off under section 248 of the Companies Act, 2013.

The Company has not traded or invested in Crypto Currency or Virtual Currency during the financial year.

The Company do not have any Benami property where any proceeding has been initiated or pending against the Company for holding any Benami property.
The Company has no cases of any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

The Company have not advanced or loaned or invested funds to any other person(s) or entity{ies), including foreign entities fiaries) with the

Intermediary shall:
(a) directly or indirectly lend or invest in other persans or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

fing that the

The Company have not recetved any fund from any personis) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded In writing or

otherwise) that the Company shall:
(a) directly or indirectly lend or invest in ather persons or entities identified in any manner whatsoever by ar on behalf of the Funding Party (Ultimate Beneficiaries) or

(b} provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,
The Company has granted any loans and advances in the nature of loans to promoters, directors, KMP and other related parties in the financial year ending March 31, 2025,

2024-25 2024-25
Amount of loan or advance | Percentage to the total Loans | Amount of loan or advance| Percentage to the total
Type of Borrower in the nature of loan and Advances in the nature of in the nature of loan Loans and Advances in the
outstanding loans outstanding nature of loans
Promaoter %
| Directors
Related Parties 5.50] 100,00 58.52 100 |

There are no immovable properties (other than properties where the Company is the lessee and the lease agreements are duly executed in favour of the lessee, if any) whose title
deeds are not held in the name of the Company.

The Company has not been declared as wilful defaulter by any bank or financial institution or government or any government authority.

The Company does not have any transactions during the financial year, where the company has not used the borrowings from banks and financial institutions for the specific purpose
for which it was taken,

The Company have not entered into any scheme(s) of arrangements during the year.

The Company has not entered in any transaction not recorded In the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (such as search or survey or any other relevant provisions of the Income Tax Act, 1961).




GABION TECHNOLOGIES INDIA LIMITED{Formerly known as "Gablon Technologies India Private Limited")
| Motes 1o financial statements for the year ended at 313t March 2025 = =
Wote No. 4% TAmount in & Lakh except share ond per share data and uniess otherwise stated)
A _Term Loan
Ax at 113k March 2078 As at 11at March 1014
S, Mo, Bank Name Type of loan Wor-Current Corrent Nosk-Cusrent Clweont Term of Repayments Security
1 KCICH Bank Term loan Hat Applicabile
v ‘ 197 Hypathecation of Machinery of Comstruction
H BICH Bank Term lomn B monthly installment of Ry. 1270 lakin Equtpmient.
542 942 1329 from Aped 2025 to Howember 2025,
3 HDFC Bank Vetiche ioan i . 5.30 Mot Apple abile
a HOFC Bank Yehicie loan " 5 1 Mot Appilicable
s BCRCH Bank Vehicte loan 112 2.0 ER 193 Repayarsent bn 16 DMl
[} ICICH Bank Vehicle iosi 2.48 2.06 4.52 1.87 Repaymsent a3 Emb
7 ICICH Bank Vehicie loan 1.26 2.07 432 1.89 Repayment i 36 Ebb Secired b hypodhecation of vehict acuinid
1 ICICH Basik Vehiche loan .14 1.96 4.0 1.79 Repayment in 3b Emt wnder the respective wehiice lan
v ICICH Rark Vohicte fosn 3.60 2.23 6.02 1.80 Repayment in 42 EMt
10 ICICT Bank Vehicte loa 159 .23 6.00 1.79 Repayment w 42 Emly
" ICICI Rank Vhicls oan 5.41 ER 9.04 m Pyt n 42 EMh
1 WCICH Bark Wehicle toan 141 i 570 1.08 Repayment in 40 Dby
1 ICIC] Bark Wehicle loan .12 1.76 Fepaymont in 40 EMh
" WCICH Bark Vehicle toan 543 2.2% Repaymsent in &) Ebb
Li] ICICH Bark Comtmction Equipments Loan . 5 ¥ LA Hot Al abile
] ICICT Bark Comstruction [quipments Loan . . 443 1.94 Mot Applicatil
L ICIC) Bank Comtruction Equipments Loan 1.38 7.9 9.9 1 Fepajnent i 14 DM
" ICICH Bark Construction Equepments Loan 4.68 8 13.47 8.0B Ropayment in 18 Wy
L] ICIC Bk Corntructmon Equigments Loan ] 1.22 1.87 1.12 Fepayment in 18 Ml
0 ICICH Rark Comtruction Equipments Loan 4.54 852 110 7.89 Repayment n 18 Emly
] ICICH Rark Construction Equipmenity Loan T8 1.42 7 1.30 Ropayment i 18 b
u ICICH Bark Constructon Equipments Loan i1 .12 4.41 1.94 Repayment in 24 Emls
i WIF] Rank Conutruerion Ennmonts Losn d.23 L8 L] 3.0 19 Repayment in 31 EMbs
24 ICICH Bk Construction Equipments Loan 794 3.5 nre 198 Repayment m 36 M
E) ICICH Rark Comtructon Equigments Loan .64 .77 ¥ . Repaymen & 40 EMl Hypathecation of Machinery of Comtruction
n ICICH Rank Construction Equipments Loan 851 153 . Repayment n 19 Wb Equipment
w ICICH Bask Construction Equepments Loar L 3] 410 . Repayment i 40 Eb
] ICICH Bark Conmtructsan Cquiiments Loan .46 7 . . Fepayment in 19 Eily
L] ICICH Bank Lonutnucton Equapments Loan 7.0 6.72 - . Fepayment i 79 EMly
W ICICH Bank Contructson Equipments Loan 11.85 334 5 . Rupayment wn 47 Mk
n ICICH Bank Construction Equipments Loan 10.39 9 . . Bepayment in 47 D
12 ICICH Bark Comanuction Equipments Loan n.er 337 . Repayment in 47 EMb
n IEICH Bark Comtruction Cquipments Lian 1.97 3 . . Repayment in 47 il
34 ICICH Bk Construcnon Equipments Loan . . 4.43 1.94 Kot Applxcsble
» ICICH Bark Constructon Equipments Loan . . 4.41 1.94 Mot Applicable
36 ICICH Bank Comaruction Equigments Loan ' . 4.4) 1.94 Mot Applic atile
Term loam are secured by mortgage of block
30 Punjab Natknal Kank Teom toan ,:"”'. ool :;’m‘rﬁmﬂm assats compriving land, bullding, plant and
50.40 13.60 84.00 18,00 machinery, both present and future.
Repmyment of term laan i starting from
Oct 2024 1o March 2030 flast Tenn loars are d by mortgage of block
1] Punfab Mational Bank Term loan with tatal door to doar terure of 120 assets compriving land, buliding, plant and
anithiy it both present and future
914,00 B4.00 800 84.00 period.

1133.56 11812 1213.48 186.14




GABION TECHNOLOGIES INDIA

LIMITED
Motes to financial statements for the year ended at 313t March 2025

{Amount in ¥ Lakh except share and per share data and unless otherwise stated)

Note 47: The Company ts a Small and Medium Sized Company (SMC) as defined in the General Instructions in respect of Accounting Standards. Accordingly, the Company has complied with the Accounting Standards as applicabile to o

Small and Medium Sized Company.

For the year ended 11st March 2025 =)

Amount of Quarter!

Quarter Amount as DCilference Manth
Jun-24 5 Jun-23
Sep-24 | sepmy
Dec-24 - Dec-21

54] 200

] Mar-24 A608.79] 200 | Mar-24)




GABION TECHNOLOGIES INDIA LIMITED{Formerly known as "Gablon Technologies India Private Limited"|
| Motes to financisl statements for the year ended at 315t March 7025
Ursecured Loans

1 HOFC Bank Term Loan Mat Agplicable
Mot Appiscatie
i . p 5.04
] ICICH Barik Term Loan Mt Applicable
: 4.03
. | HOFC Bank GECL it Bpplic abile
. . 85
4 Stardard Charered Bank Term Loan Mat Applicalile
. . v 2.1
5 Kotsk Mahindra Bank Lnited Term Loan Fepayable in the 11 manthby iostailment
From Agril 2028 1o Febeuary 2006,
. 2418 16,45 22.56
& IDFL First Bank Term Loan Repayable in the 12 manthly imtailment
from Aprid 202% to March 2008,
i 28.68 28.68 24.83
‘4 s Bank Term Laan Mot Applicable
17,63 16.75
5 Deutiche Bank Term Loan Mt Applicable
. % % 24,58
L] Asls Bank Term Loan Repayable in the 1 manthly imtallment
from Apeil 2025 to January 1026,
. umn nn 1949
W0 Kotak Mamindrs Bank Limited Teim Loan Repayable in the 33 monthly wntallment
from April M5 1o December 207,
an 2215 . .
n s Bank Tevm Loan Hepaynble in the 14 manthly imtallment
Troen Apeil 1025 1o January 2028,
49.61 2.0 ‘ .
i Deutsche Bank Tesm Loan Repayable in the 11 manthily it sliment
from April 202% 1o October 2027
41,88 na . A
" IDFC First Bank Term Loan Repayabie in the 34 monthly mstallmen
Trom Apeit 2025 to dawney 2028
%573 11.50 . -
" ICIC) Bk Term Loan Repayable in the 35 monthiy instalbmens
P Agril 2075 Lo February H@8
69,03 28.9% . g
134.56 184.21 96.52 145,25
1 Tata Capital Financial Sorives Term Loan Hal Applicable
Ld,
. 17863 16,75
1 Fulterton india Credit Co. Ltd. Term Loan Mol Aaplicable
. . mn 21.78
3 SMFG incia Credn Colid Torm Loan Rieparyabde i the 12 manthly imtatiment
From April 2015 to Rovomber 2007
45.49 11.64
a Aditya Birls Capelal Term Laan Repayable i the 15 monthily mstallment
from Agril 2075 to Fetruary D028
48,88 2186 . :
3 Baja Finance Term Loan Repayable o the 10 monehly wtaliment Hat Apohicable
from Agril 2025 to February 2026,
46.T2
[} Kisetsu Saton Flnance Term Loan Repayable in the 35 monthly installment

froem April 2025 1o Fetruary 1028,
51,53 .76




GABION TECHNOLOGIES INDIA LIMITED{Formerly known as “Gablon Technologies Indla Private Limited")
|mnmmmm=-_-m; J1st March 2025
Repayabie it the 13 monthly instaliment

7 Tata Copital Financial Serves. Term Loan
Lad, from April 2025 to December 2027
47.50 .38
L] L&T Finance Term Loan Repayabie in the 33 monthly installment
from April 2025 to Febeuary 2028,
5145 21.86 3 :
244.85 157.23 40.54 3
8. _Repayable on demand
3Tt March 1019 v at 315t March 2024
Py = e A at 3131 March M::'ummnt ] Form of Repayiants Security
Secured: From Banks
Secured by way of hypothecation of entire curment
' Punjab Wational Bank Canh Credit DM Rerand asamts Incluging ravw imaterial, work - in-progress,
. 2000.48 1542.25 — Tirtshed gaod, Books debts, advance payment
payabile on Demand wiock in Daiits s other cunrent sty and alsa
1 Punjab Natwanal Bark
Bl Discountiog v ‘ n.an St by dvacrart
— 200048 e e}
\Unsecured: From NBFC
Repayatile on Demand Hot Applicable

T OXYID Financll Services i) Purchase Fnancing
Uimied 116.80 81,61
116,80 = B1.61




Mote 35 C gent liabilities, ¢ assets and commitments.

Particulars As at March 31, 2025 As at March 31, 2024
Contingent liabilities Lt ot LR SR
Claims against the Company, not acknowledged as debts
- Claim by third party 230.01 230.01|,
Contingent assets

Contingent Assets as on the reporting date

Commitments
Estimated amount of contracts remaining to be executed on capital account (net of advance) and not

for 4 ;
I‘M 730.01 730.01]

* (1) Oingoing lega cases under the Copvoght Act 1987, The Parents Act 1970, the Commereial Courts Act 2008, ind the Code of Crvil Procedure. 190K For the stsh persod and 202324, the total habidny remsams at
£230 01 Lakhs Appro . prumeirily comprissng o copyight and potent dispuic #2000 Lakhs Appros. snd a vommereul coun cise £30 02 Lakbs Appos

()i Fimancial year 2022-23. An sddstioral labaity of ® 23 15 Lakhs Appros was recorded due o wn veder isued under the Code of ol Provedure . henee such onder withdrmn and clused onder G of the conpany
andd ety settled between the buth the parties

Note 36 Related Party Disclosures
1. Name of the related parties

(1) Madhusudan Sarda (Director|

(11} Urvashi Sarda (Director)

(it} Privanandini Sarda (Director)

(1v) ARS Merchants Private Limited (Common Control)

(v} Gabton Technologies BD Limited (Subsidiarv)

{vi) Gablon Technologies Nepal Private Limited (Subsidiary)

(L1} Related parties with whom transactions have taken place during the year alongwith detalls of such transactions and outstanding balances as at the end of the year:

Name of related party and nature of For the Year ended For the Year ended
transactions B tiondhly Nt Trasion 31-Mar-2025 31-Mar-2024
Madhusudan Sarda Director Director Remuneration 40,00 22.14
Urvashi Sarda Director Director Remuneration 40.00 18.50
Madhusudan Sarda Director Loan Received . .
Madhusudan Sarda Director Loan Repaid : 75.71
Madhusudan Sarda Director Loan Outstanding . -275.72
Urvashi Sarda Director Loan Received : 11.00
Urvashi Sarda Director Loan Repaid . 16.00
Urvashi Sarda Director Loan Outstanding . -5.00
ARS Merchants Private Limited Common Control Loan and Advance Given 44.30 245.00
ARS Merchants Private Limited Common Control Loan Repaid 7.13 186.90
ARS Merchants Private Limited Common Control Loan and Advance Outstanding -95.50 -58.10
Gabion Technologies Nepal Private Limited Subsidiary Amount payable/ {receivable) 134.97 -63.06
Gablon Technologies Nepal Private Limited Subsidiary Purchase of Goods 546.12 609.94
Gabion Technologies Nepal Private Limited Subsidiary Sales of Goods 6.04 4a.n
Gabion Technologies Nepal Private Limited Subsidiary Amount Received 6.04 55.98
Gabion Technologies Nepal Private Limited Subsidiary Amount Paid 579.15 516.08
Subsidiary Amount payable/ (receivable)
Gabion Technologies Nepal Private Limited —

MNote 37 Segment Information

The Company primarily operates in - manufacturing of steel wire mesh Gabions and providing services and technology in the fields of Geo-systems, Geotechnical Engineering and Ground
Improvement Technigues.

Note 38 Corporate Social Responsibility
The Company s not covered under section 135 of the Companies Act, 2013, Still, the CSR expenditure has been fncurred during the financial year ending March 31, 2025. (Previous

Year NIL)
For the year ended March :“ m;:::':
31, 2025 31, 2024
Details of C5R expenses
a) Gross amount required 1o be spent during the year I-HU
b) Amount spent during the year 10.50 -
In Cash

1) Construction/acquisition of any asset -
11} On purposes other than (1) above

Yet to be paid in cash
1) Construction/acquisition of any asset -
11} On purposes other than (1) above




GABION TECHNOLOGIES INDIA LIMITED
(Formerly known as "Gabion Technologies India Private Limited")

REGD. OFFICE-38, 5/F, Near MCD Park, Mohammas Hew Delhi, India-11
a Office:- Village Puruwala, Post Gerkhuwal, Paonta Sahib, District Sirmour, Himachal Pradesh-173025

Email- Msardag@gabionindia.com, CIN- U74999DL2008PLC195317

Balance Sheet as at 31st March, 2025

(Amount in % Lakh except share and per share data and unless otherwise stated)

Particulars Note No. As at March 31, 2025 As at March 31, 2024
EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital 3 997.54 166.26
Reserves and Surplus 4 1206.20 1423.1
Share Application Money
Non-Current Liabilities
Long-Term Borrowings 5 1612.98 1332.82
Deferred Tax Liabilities (Net) 6 85.87 76.73
Long-Term Provisions 7 25.85 12.93
Current Liabilities
Short Term Borrowings 8 2676.84 2007.36
Trade Payables
- Total outstanding dues of micro enterprises and small enterprises 776.61 596.93
- Total outstanding dues of creditors other than micro enterprises and 9
small enterprises 194,56 2219
Other Current Liabilities 10 605.17 737.62
Short-Term Provisions 11 251.15 169.43
TOTAL B8432,76 6745,10
ASSETS
Non Current Assets
Property, Plant and Equipment and Intangible Assets
- Property, Plant and Equipment 11 2550.47 2424. 01
- Intangible Assets 2.64 J.42
Capital work-in-Progress 13 21.63 9.35
Non-Current Investments 14 43.80 43.80
Other Non-current Assets 15 214.50 219.68
Current Assets
Inventories 16 2074.25 1227.57
Trade Receivables 17 2534.54 2080.84
Cash and Cash Equivalents 18 A5 .48
Short-Term Loans and Advances 19 567.35 373.56
Other Current Assets 20 423.13 362.09
TOTAL 8432.76 6745.10

Summary of significant accounting policies.
The accompany notes are an integral part of the Financial Statements.

As per our report of even date attached
For SVJ & Company :
Chartered Accountants L

F.R. NO. 02

Saurabh Jain
Partner

Date : | $)oq |1 1q
Place : Ghaziabad

VN YEEBETILAM DEL K TS5

dstor__~
001994280
Date—; |y
Place : Delhi
Deepak Kumar .E}
(CFO) ompany Secretary)

Dee pak \d‘“muk



GABION TECHNOLOGIES INDIA LIMITED
(Formerly known as "Gabion Technologies India Private Limited")
-38, S/F Park A mim: T thi, India-1

k=1 ll.f- 8, O3 A AL R por .' ?' m -‘ 95,1 =1
Loss for the year April 01, 2024 to March 31, 2025

Statement of Profit and

(Amount in ¥ Lakh except share and per share data and unless otherwise stated)
[_ Hote Ko For The Year Ended For The Year Ended
e I * 31/03/2025 ) 31/03/2024
Revenue From Operation 21 10008.49 10465.23
Other Income 22 90.34 20.16
Total Income (1) i 10098.83 10485.40
Expenses:
Cost of Materials Consumed 23 3690.82 4962.47
Purchase of Stock-in-Trade 24 1777.68 953.33
Changes in Inventories of
- Finished Goods 25 -358.32 -59.25
- Stock-in-Trade -451.09 -305.80
- WIP -27.36 4
Finance Costs 28 442,89 363.52
Depreciation and Amortization Cost 12 158.99 142.18
Employee Benefits Expense 6 1269.67 1023.81
Other Expenses 7 2694.71 2638.56
Total Expenses (1) 5198.01 9718,81
Profit/(Loss) Before Prior period, Exceptional and Extraordinary Items and 900.82 766,58
Prior Period Items (Net) 39.97 v
Profit/(Loss) Before Exceptional and Extraordinary Items and Tax 860.85 766.58
Exceptional and Extraordinary Items s :
Profit/(Loss) Tax 860.85 766.58
Less: Tax Expenses
1. Current Tax 29 237.34 165.59
2. Deferred Tax [ 9.15 15.61
Profit/Loss for the Period 614.37 585.39
Earnings Per Equity Share (Nominal value per share Rs.10 each) (PY Rs.
100 each)
Basic (In Rupees) 30 6.16 352.10
Diluted (In Rupees) [ | 6.16 352.10

summary of significant accounting policies.
The accompany notes are an integral part of the Financial Statements.

As per our report of even date attached
For SVJ & Company —
Chartered Accountants

Saurabh Jain
Partner

Membership No : 536736
pate : | g‘loq] TelS

hehalf of the Boards of
BLOGIES INDIA LIMITED

as “Gabion Technologies India P

adhusudan nglda' /

director
DIN No‘mn&m
a -

ace : Delhi

Place : Ghaziabad P Place
UDIN :
23T 3LBMDEGXTSSS } o N agransd!
Deepak Kumar P:i Aga;r:l
(CFO) (Company Secretary)

Deepar wumadt



GABION TECHNOLOGIES INDIA LIMITED
(Formerly knuwn as "Gabion Technologies India Private Limited")

ail- Msarda@gabi : - U749950L2008PLC19

Cash Flow Statement for the year ended 31st March, 2025

(Amount in ¥ Lakh except share and per share data and unless otherwise stated)

Particulars For the year;;;?d 31 Mprch, For the year ended 31 March, 2024
Cash flows from operating activities
Profit before taxation 860.85 766.58
Adjustments for:
Depreciation 158.99 142.18
Interest Income -21.16 -15.86
Prior period adjustment to PPE 2.43 .
Interest expense 442.89 363.52
Working capital changes:
(Increase) / Decrease in trade and other receivables -514.74 -1017.38
{Increase) / Decrease in inventories -846.68 -469.48
Increase / (Decrease) in trade and other payables 101.59 542.86
Non Cash Adjusment to Reserves iy G
Cash generated from operations 184.18 312.42
Less: Interest paid 442.89 363.52
Less: Income taxes paid 237.34 165.59
Net cash from operating activities -496.05 216.69
Cash flows from investing activities
Purchase of property, plant and equipment -286.81 -121.76
Cash Outflow in Capital work in progress -12.28 -9.35
Proceeds from sale of equipment 3 2.05
Sale/(Purchase) of Investment = :
Sale/(Purchase) of other Investment 5.18 -80.89
Investment income 21.16 15.86
Met cash used in investing activities -272.75 -194.09
Cash flows from financing activities
Amount Given as Short Terms Loans and Advances -193.79 -106.10
Proceeds/ (Payment) from long-term borrowings 280.16 -592,58
Proceeds/ (Payment) of Long-term Provision 12.92 12.93
Proceeds from Short-term barrowings 669.48 1066. 60
Net cash used in financing activities T68.76 380.85
Net increase in cash and cash equivalents -3 -29.92
Cash and cash equivalents at beginning of period 48 30.41
Cash and cash equivalents at end of period 45 .48
Cash and cash equivalents comprises (Refer to note)
Cash in hand A4 .23
|Balances with banks on current accounts $1 25

.45 48

Summary of significant accounting policies.
The accompanying notes are an integral part of the financial statements.

As per our report of even date a:tached
For SV.J & Company ~
Chartered Accountants 7 o 0y

Fcr and on behalf of the Boards of Directors of

Saurabh Jain

Partner Director p

Membership No : 536736 g, = DIN No. u1ﬂ4zs€/

Date : I¢]oq|ra Vs > Date : I\"‘ 94 )45

Place : Ghaziabad Place : Delhi Place : Delhi

UDIN : {

2EITIBMOELXTESE o P

Deepak Kumar PMM@I L
(CFO) (Company Secretary)

De e paid v 4 Kumd



GABION TECHNOLOGIES INDIA LIMITED
(Formerly known as "Gabion Technologies India Private Limited")
Notes forming part of the Financial Statements for the year ended March 31, 2025

Mote 1 Corporate Information

Gabion Technologies India Limited (Formerly known as “Gabion Technologies India Private Limited”) (‘the Company') was incorporated in India
on February 02, 2008 with its registered office in Delhi at 38, S/F, Near MCD Park, Mohammadpur, New Delhi, India-110066.

The company has been converted from Private Company to Public Company on December 10, 2024.

The company is engaged in the business of manufacturing, supply, marketing, installation or otherwise dealing in steel gabions and to

provide services and technology in the field of Geosystems, Geotechnical Engineering and Ground Improvement technigues,

Note 2 Summary of Significant Accounting Policies
2.1 Basis of Presentation:

The financial statements are prepared under the historical cost convention, on the accrual basis of accounting in accordance with the Generally
Accepted Accounting Principles (‘GAAP') in India and comply with the accounting standards prescribed under section 133 of the Companies Act,
2013("the Act") read with Rule 7 of the Companies{Accounts) Rules, 2024 the provisions of the Act (to the extent notified) .

2.2 Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting principles reguires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities on the date of the financial statements
and the results of operations during the period. Differences between actual results and estimates are recognised in the period in which the results are
known or materialised. Examples of such estimates are estimated useful life of asset, etc. Any revision to accounting estimates is recognised in
accordance with the requirements of the respective accounting standard.

2.3 Revenue Recognition:

Revenue from sale of goods is recognised when the goods are dispatched to the customer which coincides with the transfer of risk and rewards in the
goods. The sales are recorded at invoice value, net of taxes.

Revenue from services is recognised propotionately by referance to the performance of each act. Revenue is only recognized when it can be
reasonably measurable and at the time of rendering of the services it would not unreasonably to expect ultimate collection.

2.4  Income Taxes

Income-tax expense comprises current tax (i.e. the amount of tax for the period determined in accordance with the Income-tax Act, 1961) and
deferred tax charge or credit (reflecting the tax effects of timing differences between the accounting income and taxable income for the period}. The
deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognised using the tax rates that have been enacted or
substantively enacted as on the balance sheet date. Deferred tax assets are recognised only to the extent there is reasonable certainty of its
realization. However, where there is unabsorbed depreciation or carried forward loss under taxation laws, deferred tax assets are recognised only if
there is virtual certainty supported by convincing evidence that they can be realized against future taxable profits. At each reporting date the
company reassesses unrecognized deferred tax assets. It recognizes unrecognized deferred tax assets to the extent that it has become reasonably
certain or virtually certain, as the case may be, that sufficient future taxable income will be available against which such deferred tax assets can be
realized. The carrying amount of deferred tax assets are reviewed at each reporting date. The company writes down/up the carrying amount of
deferred tax assets to the extent that it is no longer reasonably certain or virtually certain, as the case may be, that sufficient future taxable income
will be available against which such deferred tax assets can be realized. Any such write down is reserved to the extent that it becomes reasonably
certain or virtually certain, as the case may be, that sufficient future taxable income will be available.

2.5 Earning Per Share:

The Company reports basic earnings per equity share in accordance with Accounting Standard 20, Earnings per Share. The Basic earnings per share is
computed by dividing the net profit attributable to equity shareholders for the period by the weighted average number of equity shares outstanding
during the period.

The Company reports diluted earnings per equity share in accordance with Accounting Standard 20, Earnings per Share. The Diluted earnings per share
is computed by the net profit or lass for the period attributable to equity shareholders and the weighted average number of shares outstanding during

the period should be adjusted for the effects of all dilutive potential equity shares
2.6  Provisions and Contingent Liability

Provision

A provision is recognised when the Company has a present obligation as a result of a past event, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and reliable estimate can be made of the amount of the obligation. A contingent liability is
a possible obligation that arises from past events whose exixstence will be confirmed by the occurence or non-occurence of one or more uncertain
future events beyond the control of company or a present obligation that is not recognised because it is not possible that an outflow of resources will
be required to settle the obligation.

Contigent Liability

A contingent liability also arises in extreamly rare cases where there is liability that can not be recognised beause it can not be measured reliabily.
The company does not recognise a contigent lability but discloses its existence in the financial statements. The Company does not recognise assets
which are of contingent nature until there is virtual certainty of the realisation of such assets. However, if it has become virtually certain that an
inflow of economic benefits will arise then asset and related income are recognised in the financial statements of the period in which the change
oCCurs.

2.7  Measurement of EBITDA :

The company has elected to present earning before interest, tax, depreciation & amortisation (EBITDA) as a separate line item on the face of
statement of profi measurement, the company does not include depreciation, amertisation expense, finance cost and tax expense.

‘\‘\0 g;‘e's‘
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Cash and cash equivalents:

Cash and cash equivalents comprise cash at bank and in hand and shart-term investments with an original maturity of three months or less.

Property, Plant & Equipment:

{a) Property, Plant & Equipment are stated at cost, less accumulated depreciation. The cost comprises the purchase price, borrowing cost if
capitalization criteria are met and directly attributable cost of bringing the assets to its waorking condition for its intended use.

(b} Subsequent expenditures related to an item of Property, Plant & Equipment is added to its book value only if its increases the future benefits from
the existing asset beyond its previously assessed standard of performance. All other expenses on existing fixed assets, including day to day repair and
maintenance expenditure and cost of replacing parts, are charged to the statement of profit and loss for the period during which such expenses are
incurred.

{c) Gains or losses arising from derecognition of Property, Plant & Equipment are measured as the difference between the net disposal proceeds and
the carrying amount of asset and are recog d in the st t of profit and loss when the asset is derecognized.

Depreciation and amortisation of Property, Plant & Equipment:
Depreciation on property, plant & equipment is provided on the basis of straight line method over the useful life of assets as specified under Schedule
Il of Company Act 2013,

Depreciation on additions is provided on a pro-rata basis from the month of acquisition/installation. Depreciation on sale/deduction from fixed assets
is provided for up to the date of sale/adjustment, as the case may be. Modification or extension to an existing asset, which is of capital nature and
which becomes an integral part thereof is depreciated prospectively over the remaining useful life of that asset.

All assets costing Rs. 5,000 or below are fully depreciated in the year of purchase,
Leasehold improvements are amortized over the remaining period of the lease or useful life of the assets, whichever is shorter,

Asset Category Life in Year Basis for useful life
Plant & Machinery 5&15
Furniture & Fixtures 10

Life as prescribed under Schedule-ll

Conpanes 3 of Companies Act, 2013
Office Equipments 5
Vehicles 6k8

Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following imtial recognition, intangible assets are carried at
cost less any accumulated amortisation and accumulated impairment losses. Internally generated intangibles, excluding capitalised
development costs, are not capitalised and the related expenditure is reflected in profit or loss in the period in which the expenditure is
incurred.

Amortisation is recognised on a straight-line basis over their estimated useful lives, The estimated useful life and amortisation method are
reviewed at the end of each reporting period, with the effect of any changes in estimate being accounted for on a prospective basis.

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gains or losses arising
from derecognition of an intangible asset, measured as the difference between the net disposal proceeds and the carrying amount of the
asset, are recognised in statement of profit or loss when the asset is derecognised.

Foreign Currency Transaction:

(a) Initial recognition:
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount and the exchange rate between the
reporting currency and the foreign currency at the date of transaction.

(b) Conversion:

Foreign currency monetary items are retranslated using the exchange rate prevailing at the reporting date. Non-monetary items, which are measured
in terms of historical cost denominated in fareign currency, are reported using the exchange rate at the date of transaction. Non-monetary items,
which are carried at fair value or ather similar valuation denominated in foreign currency, are translated using the exchange rate at the date when
such value was determined.

(€} Exchange differences:
Exchange differences arising on translation/settlement of foreign currency monetary items are recognized as an income or as an expense in the period
in which they arise.

Operating Leases:

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased items, are classified as operating leases.
Operating lease payments are recognized as an expense in the statement of Profit and Loss on systematic basis over the lease term,

Borrowing Costs

Borrowing Cost that are attributable to the acquisition or construction of qualifying assets are capitalized as part of the cost of the assets. A qualifying
asset is one that necessarily takes substantial period of time to get ready for intended use . All Other borrowing costs are charged to the profit and
loss account.
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Inventories

Inventories of raw materials, components, stores and spares are valued at lower of cost (net of recoverable taxes) and net realizable value. Cost for
the purpose of valuation of such inventories is determined using the first-in, first-out (FIFO) method. Net realizable value is the estimated selling price
in the ordinary course of business less the estimated cost of completion and the estimated cost necessary to make the sale.

Finished goods and work-in-progress are valued at lower of cost and net realizable value. The cost of finished goods and work-in-progress includes raw
material costs (net of recaverable taxes), direct cost of conversion and proportionate allocation of indirect costs incurred in bringing the inventories to
their present location and condition,

Stock-in-trade are valued at lower of cost (net of recoverable taxes) and net realizable value.

The provision for inventary obsolescence is assessed regularly based on estimated usage and shelf life of inventory

Employee benefits

{i)  Short-term obligations
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within twelve months after the end of
the period in which the employees render the related service are recognised in respect of employees' services up to the end of the reporting
period and are measured at the undiscounted amounts expected to be paid when the liabilities are settled. The liabilities are presented as
current benefit obligations in the balance sheet.

(i) Other long-term employee benefit obligations
Other long-term employee benefits includes earned leaves, sick leaves and employee bonus,

Eamed leaves

The liabilities for earned leaves are expected to be settled wholly within twelve months in which the employees render the related service. They
are therefore are not measured at the present value of expected future payments to be made in respect of services provided by employees up to
the end of the reporting period using the projected unit credit method.

{iii} Post-employment obligations
The Company operates the following post employment schemes:
* defined benefit plan towards payment of gratuity; and
* defined contribution plans towards provident fund & employee pension scheme and employee state insurance,

Defined benefit plans

The Company provides for gratuity obligations through a defined benefit retirement plan (the ‘Gratuity Plan') covering all employees, The
Gratuity Plan provides a lump sum payment to vested employees at retirement /termination of employment or death of an employee, based on
the respective employees' salary and years of employment with the Company.

The liability or asset recognised in the balance sheet in respect of the defined benefit plan is the present value of the defined benefit obligation
at the end of the reporting period less the fair value of plan assets. The present value of the defined benefit obligation is determined using
projected unit credit method by discounting the estimated future cash outflows by reference to market yields at the end of the reporting period
on government bonds that have terms approximating to the terms of the related obligation, with actuarial valuations being carried out at the end
of each annual reporting period.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan
assets. This cost is included in employee benefit expense in the statement of profit and loss. Remeasurement gains and losses arising from
experience adjustments and changes in actuarial assumptions are recognised in the period in which they occur, directly in other comprehensive
income. They are included in retained earnings in the statement of changes in equity and in the balance sheet.

Defined contribution plans
Defined contribution plans are retirement benefit plans under which the Company pays fixed contributions to separate entities (funds) or financial
institutions or state managed benefit schemes, The Company has no further payment obligations once the contributions have been paid. The
defined contributions plans are recognised as employee benefit expense when they are due. Prepaid contributions are recognised as an asset to
the extent that a cash refund or a reduction in the future payments is available.
. Pravident Fund Plan
The Company makes monthly contributions at preseribed rates towards Employees’ Provident Fund to a Fund administered and managed
by the Government of India.

‘ Leave Encashment
The Company has recognised liability for short term compensated absences on full cost basis with reference to unavailed earned leaves at
the year end.

Investment
Short Term Investment is valued at Cost or Net Realisable Value, whichever is lower. Long Term Investment is valued at cost on individual basis.




GABION TECHNOLOGIES INDIA LIMITED(Formerly known as "Gabion Technologies India Private Limited")
Notes formm part of the Financial Statements for the year ended March 31, 2025

(Amount in ¥ Lakh except share and per share data and unless otherwise stated)
Note 3 SHARE CAPITAL

As at March 31, 2025 As at March 31, 2024
Pacoclas | Number Amount Rs Numb Amount Rs
Authorised
1,60,00,000 Equity Shares of Rs 10 each 1,60,00,000 1600.00 3,00,000 300,00
Issued, subscribed and fully paid up
99,75,360 Equity Shares of Rs 10 each 99,75,360 997.54 1,66,256 166.26
Total 99,75,360 997.54 1,66,256 166.26
a, Reconciliation of the shares oustanding at the beginning and at the end of the reporting period.
_Equity Shares
As at March 31, 2025 As at March 31, 2024
Earticuine Number Amount Rs Numb A t Rs
Share Qutstanding at the beginning 1,66,256 16.63 1,66,256 166.26
Shares issued during the year 98,09,104 980.91 -
Shares bought back during the year - - -
Shares Outstanding at the end of the 99,75,360 997.54 1,66,256 166.26

b.  Terms/rights attached to equity shares

The company has only one class of equity shares having a par value of Rs 10 per share. Each holder of equity shares is entitled to one vote per share. The
company declares and pays dividends in Indian rupees.in the event of liguidation, the equity shareholders are eligible to recieve the remaining assets of the
company after distribution of all preferential amounts, in proportion to their shareholding.

c.  Aggregate number of bonus shares issued, share issued for consideration other than cash and shares bought back during the period of five years
immediatelv preceding the reportine date.

Year Year Year Year Year
Parsioatan 7024-25 2023-24 2022-23 2021-22 2020-21
Equity Shares :
ully paid up pursuant to contract(s) " ; Ni N
without payment being received in cash i o s : o
Fully paid up by way of bonus shares 8312800 Nil Nil Nil Nil
Shares bought back Nil Nil Nil Nil Nil

d.  Details of shareholders holding more than 5% shares in the company.

Name of Shareholder As at March 31, 2025 As at March 31, 2024
. % Change % Change in
Sha L - No. of Shares Held % of Holding in Holding No. of Shares Held | % of Holding Holding
Madhusudan Sarda 56,04,390 56.18% -18.73% 1,24,542 74.91% 0%
Urvashi Sarda 7,02,840 7.05% 0.00% 11,714 7.05% 0%
Priyanandini Sarda 18,68,130 18.73% 18.73% - 0.00% 0%
ARS Merchants Private Limited 17,98,500 18.03% -0.02% 30,000 18.04% 0%
e. Details of shareholders holding hold by Promoters of company.
Name of Promoters As at March 31, 2025 As at March 31, 2024
) % Change % Change in
Promoters:- No. of Shares Held % of Holding in Holding No. of Shares Held | % of Holding Holdin
Madhusudan Sarda 56,04,390 56.18% -18.73% 1,24,542 74.91% 0%
Urvashi Sarda 7,02,840 7.05% 0.00% 11,714 7.05% 0%
Priyanandini Sarda 18,68,130 18.73% 18.73% . 0.00% 0%
ARS Merchants Private Limited 17,98,500 18.03% -0.02% 30,000 18.04% 0%




GABION TECHNOLOGIES INDIA LIMITED(Formerly known as "Gabion Technologies India Private Limited")
Notes to financial state ts for the year ended at 31st March 2025

(Amount in  Lakh except share and per share data and unless otherwise stated)

Note 4 RESERVES AND SURPLUS

As at March 31, As at March 31,
) Particulars 2025 2024
Surplus/(Deficit) in Statement of Profit & Loss
Opening balance 1389.97 804.58
(+) Net Profit/(Loss) For the current year 614.37 585.39
(-) Transfer from Reserves® B31.28
(+/-) Adjustment to Reserves q N
1173.05 1389.97
(+) Securities Premium Reserve 33.14 33.14
Closing Balance 1206.20 1423.11
Note 5 LONG TERM BORROWINGS
As at March 31, As at March 31,
. Particulars 2025 2024
Loan From Other than Related Party
- From Banks 1133.56 1195.76
UNSECURED
Loan From Other than Related Party
- From Banks 234.56 96.52
- From NBFCs 244.86 40.54
Total 1612.98 1332,82
Refer note no. 45
Note 6 DEFERRED TAX LIABILITIES/(ASSETS)
As at March 37, | Recognised in Profit| As at March 31,
Particulars 2024 < 2025
Differece in carrying value & tax base of Plant, Property & Equip 80.27 2.24 82.51
Gratuity -3.54 6.91 3.36
Total 76.73 9.15 B5.87
As at March 31, | Recognised in Profit| As at March 31,
SREEICHS 2023 or Loss 2024
Differece in carrying value & tax base of Plant, Property & Equipment 61,12 19.15 80.27
Gratuity " -3.54 -1.54
Total 61.12 15.61 76.73
Mote 7 LONG TERM PROVISIONS
As at March 31 As at March 31
P I 1] »
‘articulars 2025 2024
Provisions for Gratuity 25.85 12.93
Total 25.85 12.93




Note 8 SHORT TERM BORROWINGS

] As at March 31,
Particulars 2025

As at March 31;]

2024
Loan from other than Related party
. From Banks 199.73
Loans repayable on demand from bank (cash credit)- Secured 1542.25
UNSECURED
Loan from other than Related party
- From Banks 145.25
- From NBFCs 38.53
Loans 1 ble on demand from NBFC i 81.61
Total | 2676.84] 2007.36

Refer note no. 45

Note 9 TRADE PAYABLE

ool As at March 31,2025
Particulars A —
(i) Un Disputed dues -----
MSME 765.96
Others 194.56
(ii) Disputed dues ------ £ i i » R
MSME . : 3 10.65 10.65
10.65 971.17
Particul =
" i As at March 31, 2024
Particulars Less than 1 Year 1-1 Years 2-3 Years More than 3 Years
() Un Disputed dues -~
MSME 586,28 : . : 586.28
Others 207.65 14.26 " - 221.9
(ii) Disputed dues -~ | 3 ? .
MSME ; d . ; .
Others ; . 10.65 ; 10.65
Total [ 793.94| 14.26 10.65) Al B18.84

* Trade Payable include payable to related party Rs. 134.97 lakh (P.Y. Rs. 43.56 lakh)

Mote 10 OTHER CURRENT LIABILITIES

As at March 31,

As at March 31,

Particulars P 4
‘Advance From Customers 156.09 N
Security Deposit 1.41 2.45
Employee benefits and other dues payable 71.43 78.37
Duties and Taxes
- TDS & TCS Payable 18.09 13.81
- GST Payable 127.91 224,50
- Provident Fund 3.85 10.10
Expenses Payable 218.98 75.09
Professional Fee Payable 7.41 2.06
Total | 605.17| 737.62

Note 11 SHORT TERM PROVISIONS

As at March 31,

Particulars As at Mar:h 31,

Provision for Income Tax
Provision for Audit Fees
Provisions for Gratuity

Total




GABION TECHNOLOGIES INDIA LIMITED(Formerly known as "Gabion Technologies India Private Limited”)
Notes to financial statements for the year ended at 315t March 2025

Mote 12: PROPERTY, PLANT AND EQUIPMENT AND INTANGIBLE ASSETS

Thmaunt in € Lakh except share and per share data and uniess otherwise stated)

GROSS BLOCK DEPRECIATION BLOCK
PARTICULARS COST AS TOTAL uPTO DURING
ON 01.04.2024 ANTION SELETION 31.03 2025 31.03.2024 THE YEAR  ADJUSTMENT TOTAL

A, Tangible Assets

Plant & Machinery 916,94 17,9 ; 113493 286.51 7318 s 359.67

Furniture & Fittings 10,23 20,57 30.80) .46 B4 i . 23.49 188

Bufldings 1720.92 : 4 1720.92 105.76 54,55 ! 160.31 1560.61 1615.16

Office Equipments 27.63 418 R FiR-1] 13.95 5.50 H 19.45 12.38) 38.96

Computers 36,38 6.06 J 42,43 463 B.26 ¥ 32.89 9.54 1319

Vehicles 144,98 38,02 ) 183.00 51.77 15.91 : £7.68 115,32 91.08

Total (&) TH57.08] TB6.H1] 1 T147.89] ) I 1% ¥ | | 4730 Ta96. 58] A

B. Intangible Assets l

Saftware 9.63 9.83 6.32 76,964 . 7.08 253 130

Patent 104 1.04 1.94 . . 1.94 10 .ml

Total (B) 11.67] A | A | 11.67] 8.26] 77 0| [ | 764 341|
|

€. Freehold Land 51.89 . 53,89 . . . 51.89 53.89

Total (C) 53.89] o 1 51.89] 1 | T : E3 N EEN

|
Total : (A+8+C) T972.64] 78681 T TI05.45] 73] TSE99] A 656.73 755311 TaIT.
Hotes:-

Revaluation of its Property, Plant and Equipment :
The company has nat revalued any of its Property, Plant and Equipment for the Fr 2024-25. (P.Y, nil)




GABION TECHNOLOGIES INDIA LIMITED(Formerly known as

Notes to Financial Statements for the year ended at March 31, 2025

"Gabion Technologies India Private Limited")

Note 13: Capital Work In Progress

(Amount in ¥ Lakh except s

hare and per share data and unless otherwise stated)

NET BLOCK
PARTICULARS COST AS TOTAL TOTAL
ON01.04.2024  APPITION DELETION 37032025 31.03.2024
Capital Work In Progress-Computer Software 9.35 ; 9.35 9.35
Capital Work In Progress-Gabion Wall 5.67 5.67
Capital Work In Progress-Water Tank ; 6.61 6.61
Total 9.35 12.28 21.63 9.35
P.Y 9.35 9.35
Capital work-in-progress aging schedule
Amount in CWIP for the period of
eald Less than 1 year 1-2 years 2-3 years Mo:;::‘:n 3 Total
As at 31st March 2025
Projects in Progress 12.28 3.35 21.63
Projects Temporarily suspended - - -
Amount in CWIP for the period of
More than 3
CWIP Less than 1 year 1-2 years 2-3 years iidi Total
As at 31st March 2024
Projects in Progress 9.35 9.35
Projects Temporarily suspended - -




GABION TECHNOLOGIES INDIA LIMITED(Formerly known as

"Gabion Technologies India Private Limited")

Motes to financial statements for the year ended at 31st March 2025

{Amount in ¥ Lakh except share and per share data and unless otherwise stated)

Note 14 NON-CURRENT INVESTMENTS
As at March 31 As at March 31
rti $ 4
i 2025 2024
Investments in Government securities
- Sovereign Gold Bond 51 51
Investment in Body Corporate
- Gabion Technologies BD Limited (subsidiary)
(19,999 Equity Shares holding 99.995% of total holding) 17.81 17.81
. Gabion Technologies Nepal Private Limited (subsidiary)
(40,766 Equity Shares holding 74.44% of total holding) 25.48 25.48
| Total 43,80 43.80
Note 15 OTHER MON-CURRENT ASSETS
Particulars As at Mar;h M, As at Mu:h 11,
FD & DD Deposit for Tenders 149.36 167.93
Office Rent Security and Others 22.63 12.17
Security Deposit with Client and Others 41.03 38.09
| Refund of Sales Tax on GTA 1.48 1.48
Total 214.50 219.68
Note 16 INVENTORIES
Particulars As at March 31, As at March 31,
2025 2024
Raw Material 194.05 284,13
WwiP 27.36 !
Finished Goods 1117.28 666.19
Stock in Trade 635.56 277.25
Total 2074,25 1227.57
Note 17 TRADE RECEIVABLE
Outstanding for following periods from due date of payment Asut March-31
Eivsiculns Tessthan 6 More than 6 2025
the Mot 1-2 Years 2-3 Years More than 3 Years
| Months
{i) Trade Receivable - Considered Good 1626.08 344.50 135.22 6.74 127.16 2239.70
(i) Trade Receivable - Doubtful . ¥ 5 ¥
(iii) Disputed trades -------
Trade Receivable - Considered Good 42.20 20.68 231.96 294,84
Trade Receivable - Doubtful : . 2 : = W
Total 1668.28 344,50 155.90 238.70 127.16 2534.54
Outstanding for following periods from due date of payment i MR B
PaiUnG Less than & More than 6 024
-2 Y -3
Months roieie 1-2 Years 2-3 Years More than 3 Years
{i) Trade Receivable - Considered Good 1536.82 233.41 233.97 76.63 2080.84
(i) Trade Receivable - Doubtful . i » . .
(iii) Disputed trades ------- .
Trade Receivable - Considered Good : "
Trade Receivable - Doubtful i ) o i s
Total 1536.82 133.41 23397 76.63 2080.84




Note 18 CASH & CASH EQUIVALENTS

As at March 31, As at March 31,
Particulars 2025 2024
Balances with Banks i .25
Cash in hand A4 .23
Total .45 .48
Note 19 SHORT TERM LOANS & ADVANCES
Particulars As at March 31, As at March 31,
2025 2024
Advance to Supplier 148.21 74.46
Retention Money 322.70 223.49
Staff Imprest Expense 94 17.08
Loan and Advance to Related Party (Unsecured) 95.50 58.52
Total 567.35 373,56
*Loan & Advances to Related Party - o : -
As at March 31, Total As at March 31,
Particulars 2025 Amioust 2024 % of Total Amount
Common Control Entity 95.50 100 58.52 100
Total 95.50 100 58,52 100
Note 20 OTHER CURRENT ASSETS
As at March 31, As at March 31,
Particulars 2025 2024
FD & DD Deposit for Tenders £5.94 114,34
Earnest Money Deposit 151,75 60.31
Prepaid Expenses 17.85 8.44
Balance with Revenue Authorities 165.23 167.00
Interest Receivable 22.36 11.99
Total 423,13 362.09




GABION TECHNOLOGIES INDIA LIMITED(Formerly known as "Gabion Technologies India Private Limited")
Notes to financial statements for the year ended at 31st March 2025
{Amount in X Lakh except share and per share data and unless otherwise stated)

Note 21 REVENUE FROM OPERATIONS

For the period ended| For the period ended
lal
Reetipie at March 31,2025 | at March 31, 2024
Sale of Products
-Export 83.56 119.05
-Domestic 6563.22 6763.99
Sale of Services 3361.71 3582.19
Total (A+B+C) 10008.49 10465.23
Note 22 OTHER INCOME
For the period ended| For the period ende—d‘
PR at March 31, 2025 | at March 31, 2024
Interest on Deposits 16.00 B.96
Interest on Inter-corporate Loan 5.15 6.90
Insurance Claim 1.20 4.29
Foreign Exchange Difference 96 ¥
Balances Written off 67.02 A
Miscellaneous Income 5 3
Total 90.34 20.16
Note 23 COST OF MATERIAL CONSUMED
For the period ended| For the period ended
I
FlipE at March 31, 2025 | at March 31, 2024
RAW MATERIAL CONSUMED
Stock at the beginning of the year 184.13 179.1
Add: Purchases 3700.74 5066.89
Cost of Goods Available for Consumption 3984.87 5246.60
Less: Stock at the end of the year 294.05 284.13
Total 3690.82 4962.47

Note 24

PURCHASE STOCK IN TRADE

Particulars

For the period ended
at March 31, 2025

For the period ended
at March 31, 2024

Purchase of Goods Traded 1777.68 953.33
Total 1777.68 953,33
* Purchase form related party Rs. 670.56 lakh (PY Rs. 609.94 lakh)
Note 25 CHANGES IN INVENTORIES OF STOCK IN TRADE AND FINISHED GOODS
Particulars For the period ended| For the period ended

Note 26

at March 31, 2025

at March 31, 2024

| ies at the beginning of the year:
Stock In Trade 277.25 218.00
wip \ 4
Finished goods 666.19 360.39
Total inventories at the beginning of the year 943,44 578.39
Inventories at the end of the year:
Stock In Trade 635.56 77.25
Wwip 27.36 4
Finished goods 1117.28 666.19
Total inventories at the end of the year 1780.20 943,44
Change in Inventory -836.76 -365.05

EMPLOYEE BENEFITS EXPENSE

For the period ended|

For the period ended

Backiculars at March 31, 2025 | at March 31, 2024
Salary and Wages 1072.66 941.26
Contribution to Provident Fund and Other Funds 31.00 22.14
Gratuity Expenses 16.03 14.07
Director Remuneration 80.00 40.64
Staff Welfare and Expenses 69.98 5.69
Total 1269.67 1023.81




Note 27

OTHER EXPENSES

For the period ended| For the period ended
Particulars at March 31,2025 | at March 31, 2024
Audit Remuneration® 5.00 3.00
Commission Expenses 78.73 44.63
Freight and Forwarding charges 610.10 619.31
Installation and Job Work Expenses 491.14 557.00
Insurance Expenses 9.07 10.16
Legal & professional Expenses 31.68 21.57
Miscellanoues Expenses 252.83 150.79
Power and Fuel 190.36 193.11
Rates and Taxes 72.64 78.39
Rent Expenses 248.07 328.38
Repair & Maintinance Expenses 56.55 43.97
Site Expenses 510.45 478.36
Tour & Travelling Expenses 138.09 109.88
Prior Period Items i 5
Total 2694.71 2638,56
* Payments to the auditor as:
As Auditor:
- Statutory Audit 4.50 1.80
- Tax Audit .50 .60
- GST Audit ; .60|
Total 5.00 3.00
Note 28 FINANCE COST
For the period ended| For the period ended
ParEicuars at March 31,2025 | at March 31, 2024
Processing Fees 20.87 2.1
Interest on Vehicle Loan & Machinery 20.61 16.52
Bank Interest on Overdraft 192.03 114.24
Interest on Term Loan 169.23 201.19
Interest on MSME Dues B.18
Interest over late payment of Income taxes & TDS 16.95 5
Bank Charges 15.02 4.46
Total 442.89 363.52
Note 29 CURRENT TAX
For the period ended| For the period ended
S at March 31, 2025 | at March 31, 2024
Income Tax Expense 237.34 165.59
Total 237.34 165.59
Note 30 Earning Per Share
Particalars For the period ended| For the period ended

at March 31, 2025

at March 31, 2024

Basic & Diluted Earnings per Share (Rs)

Profit/(Loss) after tax as per Profit & Loss account (Rs) 614.37 585.39
Number of Equity Shares as at beginning of the year 1,66,156 1,66,256

Number of Equity Shares as at end of the year 99,75,360 1,66,256

Weighted average number of Equity Shares during the year 99,75,360 1,66,256

Face value per equity share 10 100

Earnings per Share

Basic 352.10

Diluted 352.10

Note 31

Previous Year Figures
Previous years' figures h,




GABION TECHNOLOGIES INDIA LIMITED(F; ly kn as "Gabion Technologies India Private Limited")
Notes to Financial Sta for the period ended at March 31, 2025

{Amount in ¥ Lakh except share and per share data and unless otherwise stated)

Note 45 EMPLOYEE BENEFIT PLANS:

A) Defined Contribution Plans:

The Company makes contribution in the farm of provident funds as considered defined contribution plans and contribution to Employees Providend Fund
Orgnisation, The Company has ne further payment obligations once the contributions have been paid. Following are the schemes covered under defined
contributions plans of the Company:

Provident Fund Plan : The Company makes monthly contributions at prescribed rates ds Employee Provident Fund administered and d by
Ministry of Labour & Employment Government of India.

Employee State Insurance: The Company makes prescribed monthly contributions towards Employees State Insurance Scheme and payment made to
Employee State Insurance Corporation, Ministry of Labour & Employment, Government of India.

The Company has charged the following costs in contribution to Provident and Other Funds in the Statement of Profit and Loss:

For the year ended
Particulars 31st March, st krcﬁ,
2025 2024
Company's contribution to Provident Fund & ESI 31.00 22.14
Administrative charges on above fund 2.14 1.65
31.14 13.80

B) Defined Benefit Plans:

(i) The Company provides for gratuity obligations through a defined benefit retirement plan (the ‘Gratuity Plan’) covering all company employees.
The Gratuity Plan provides a lump sum p ta vested employees at retirement termination of employment or death of an employee, based
on the respective employees' salary and years of employ with the Company.

(i) Risk exposure
a) Risk to the beneficiary
The greatest risk to the benefictary is that there are insufficient funds available to provide the promised benefits, This may be due to:
« The insufficient funds set aside, i.e. underfunding
= The insolvency of the Employer
« The holding of investments which are not matched to the liabilities
= A combination of these events

b) Risk Parameter
Actuarial valuation is done basis some assumptions like salary inflation, discount rate, withdrawal assumptions and mortality rate. in case the
actual experience varies from the assumptions, fund may be insufficient to pay off the liabilities.
Similarly, reduction in discount rate in subsequent future years can increase the plan's liability, Further, actual withdrawals may be lower or
higher then what was assumptions the valuation,may also impact the plan's liability.

c) Risk of illiquid Assets
Ancther risk is that the funds, although sufficient, are not available when they are required to finance the benefits.This may be due to assets
being locked for longer period or in illiquid assets.
d) Risk of Benefit Change
There may be a risk that the benefit promised is changed or is changeable within the terms of the contract.
@) Asset liability mismatching risk
ALM risk arises due to a mismatch between assets and liabilities either due to liquidity or changes in interest rates or due to different duration.

{iii) Changes in defined benefit obligation

Gratuity
For the year ended
Particulars 31st March,
31st March, 2025 2024

Changes in present value of obligation

Present value of obligation as at beginning of the year 19.64 14.41
Interest cost 1.27 .96
Current service cost 6.62 6.76
Benefits paid -2.67 =71
Remeasurement-Actuarial loss/(gain) 8.14 1.76

Remeasurement gains / (losses) recog) d in ather comp ive
Actuarial (gain)/ loss arising form
Changes in financial assumptions
-Changes in demographic assumptions
-Changes in experience adjustments

33.01 19.64




(ivy Fair Value of Plan Assets

Gratuity
For the year ended
Particulars 31st March,
31st March, 2025 2024
Fair value of plan assets at the beginning of the year
Expenses recognised in profit and loss account
Expected return on plan assets =
Acturial gain/(loss) .
Contributions by employer directly settied . .
Contributions by employer % &
Benefit payments . .
Fair value of plan assets at the end of the year
{v) Amount recognised in Balance Sheet
Gratuity
As at
Particulars Bavtt 32:;;“" N 3yat March,
024
Defined benefit obligation at the end of the year -33.01 “19.64
Fair value of plan assets at the end of the year z 4
Recognised in the balance sheet -33.01 -19.64
Current portion of above -7.16 -3.63
Non Current portion of above -25.85 -16.01
{vi) Exp recognised in the § of profit & loss
Gratuity
For the year ended
Particulars 31st March,
315t March, 2025 2024
Current service cost 6.62 6.76
Interest expense 1.27 56
Interest income on plan Assets a 5
Remeasurement -Actuarial loss/ (gain) B.14 1.76
Components of defined benefit costs recognised in profit or loss 16.03 5.95

Remeasurement on the net defined benefit lability:
Return on plan assets (excluding amount included in net interest expenst
Actuarial (gain)/ loss arising form changes in financial assumptions
Actuarial (gain) / loss arising form changes in demographic assumptions
Actuarial {gain) / loss arising form experience adjustments

Components of defined benefit costs recognised in other comprehensive

{vii} The significant actuarial assumptions used far the purposes of the actuarial valuation were as follows:

Gratuity
As at As at
Particulars 315t March, 315t March,
2025 2024
Discounting rate 6555 PA 715% P.A
Future salary growth rate 7.00% P.A 7.00% P.A
Average Future Service(in years) 27.92 Years 28.14 Years
Method used PUC Method PUC Method
Withdrawl Rate Age 25 & below 30% P.A. 30% P.A.
25t0 35 30% P.A 30% P.A
35 to 45 30% P.A 30% P.A,
45 to 55 30% P.A. 0% P.A.
55 & above 30% P.A, 30% P.A.

100% of IALM 2012 100% of 1ALM

Mortality Rate 14 201214




GABION TECHNOLOGIES INDIA LIMITED(F ly k as "Gabi
Notes to financial statements for the year ended at 31st March 2025

Technologies India Private Limited")

(Amount in ¥ Lakh except share and per share data and unless otherwise stated)

Mote 32 Disclosures Required Under Section 22 of The Micro, Small and Medium Enterprises Development Act, 2006

Particulars 31st March, 2025 31st March, 2024

The principle amount and the interest due therean remaining unpaid to any
|supplier at the end of each accounting year;
|_{1} Principal Amount 776.61 596,93

(i) Interest due on above 8.18 :

The amount of interest paid by the buyer in terms of section 16 of Micro,
Small and Medium E P Devi Act, 2006, along with the amount
of the pay made to the suppliers beyond the appointed day during each = d
accounting year,
The amount of interest due and payable for the year on delay in making
payment (which have been paid but beyond the appointed day during the
year) but wihout adding the interest specified under the Micro, Small and
Medium Enterprises Devel Act, 2006,

The amount of interest accrued and remaining unpaid at the end of each

account r; and
The amount 5 Turther THEeTest remaining due and payable even in the

succeeding years, until such date when the interest due above are actually
paid to the Small enterprise, for the purpose of disallowances of a
|deductible expenditure under section 23 of the Micra, Small and Medium
En 565 ment Act, 2006,

Mote 33 Disclosure required under Section 186(4) of the Companies Act, 2013

Amount of investment:

As at 31st March, 2025 As at 31st March, 2024
Name of the Subsidiaries Outstanding Outstanding
Investment made amount Investment made amount
Gabion Technologies BD Limited P 17.81 i 17.81
Gabion Tech ies N Private Limited s 25.48 3 15.48'
Amount of loan/advance in the nature of loan:
As at 31st March, 2025 As at 31st March, 2024
Name of the Controlled Entity Outstanding ng
Loan Given amount Loan Given amount
ARS Merchants Private Limited 39.15 95.50 180.00 58.52
Note 34 Solvency
For the year ended March| For the year ended March
Ratio
Numerator Denominator 31, 2025 31, 2024 Variance Refer
Current Ratio Current Assets Current Liabilities 1.24 1. 14.75%
Debt-Equity Ratio Total Debt Shareholder's Equity 0.73 0.84 -12.73% i
Earning Available for Debt
Debt Service Converge Ratio Services bebi Servicet 0.14 0.06 | -13.20%
Return of Equity Net Profit after Tax Average Shareholders' Equity 32.35% 45.15% -18.25%
Inventory Turnover Ratio Cost of Goods Sold Average Inventory 2.81 5.59 -49.82% i
Trade bles Turnaver Ratio Net Credit Sales Average Accounts Receivable 4.34 624 -30.50% i
Trade Payables Turnover Ratio Net Credit Purchases Average Trade Payables 11.28 14.70 -23.27%
Working Capital Turnover Ratio Revenue from operations Working Capital 14.20 31.13 -54,39% iv
Net Profit Ratio Net Profit after Tax Het Sales 0.06 0.06 745
Earnings before Interest
et o Capital Employed and Texes. Capiial Employed 22.93% 25458 9.91%
Income generated from Time welghted average
Return on Investment 0 o [ ts NA NA NA
(i) Repayment of long term loans leads to decrease in ratio.
(i) Higher closing inventories leads to decrease in ratio

(i} Higher increase in Trade Receivable leads to decrease in ratio
(iv) Increase in inventories and trade receivables leads to increase in working capital




Mote 39 The current assets, loans and advances are approximate of the value stated if realized in the ordinary course of business. The provision for all known liabilities are adequate and not in excess

of the amount reasonably necessary.

Mote 40 Value of Impart on CIF Basis

+ Raw materials
- Capital goods

Note 41 Earning in Foreign currency

Revenue From Operation (Export Sale)

For the year
ended March
31,2024
11.55 12.77
- 8.24

For the year ended March
31, 2025

For the year

ended March
31, 2024

83.56 119.05

For the year ended March
31, 2025

Note 42 The provisions of clause (87) of section 2 of the Act read with the Companies (Restriction on number of layers) Rules, 2017 are not applicable on the company.

Note 43  Events After Balance Sheet Date

Ne adjusting or significant non-adjusting events have occurred between the reporting date and date of authorization of these

Financial




Note 44 Additional Regulatory information:

(0]
(i)
(iif)
(iv)
vl

i)

(vil)

{viti)
fin)
x)
(xt)

(xii)

The Company has no transactions with companies struck off under section 248 of the Companies Act, 2013.

The Company has not traded or invested in Crypto Currency or Virtual Currency during the financial year.

The Company do not have any Benami property where any proceeding has been initiated or pending against the Company for holding any Benami property.
The Company has no cases of any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

The Company have not advanced or loaned or invested funds to any other person(s) or entity{ies), including foreign entities fiaries) with the

Intermediary shall:
(a) directly or indirectly lend or invest in other persans or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

fing that the

The Company have not recetved any fund from any personis) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded In writing or

otherwise) that the Company shall:
(a) directly or indirectly lend or invest in ather persons or entities identified in any manner whatsoever by ar on behalf of the Funding Party (Ultimate Beneficiaries) or

(b} provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,
The Company has granted any loans and advances in the nature of loans to promoters, directors, KMP and other related parties in the financial year ending March 31, 2025,

2024-25 2024-25
Amount of loan or advance | Percentage to the total Loans | Amount of loan or advance| Percentage to the total
Type of Borrower in the nature of loan and Advances in the nature of in the nature of loan Loans and Advances in the
outstanding loans outstanding nature of loans
Promaoter %
| Directors
Related Parties 5.50] 100,00 58.52 100 |

There are no immovable properties (other than properties where the Company is the lessee and the lease agreements are duly executed in favour of the lessee, if any) whose title
deeds are not held in the name of the Company.

The Company has not been declared as wilful defaulter by any bank or financial institution or government or any government authority.

The Company does not have any transactions during the financial year, where the company has not used the borrowings from banks and financial institutions for the specific purpose
for which it was taken,

The Company have not entered into any scheme(s) of arrangements during the year.

The Company has not entered in any transaction not recorded In the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (such as search or survey or any other relevant provisions of the Income Tax Act, 1961).




GABION TECHNOLOGIES INDIA LIMITED{Formerly known as "Gablon Technologies India Private Limited")
| Motes 1o financial statements for the year ended at 313t March 2025 = =
Wote No. 4% TAmount in & Lakh except share ond per share data and uniess otherwise stated)
A _Term Loan
Ax at 113k March 2078 As at 11at March 1014
S, Mo, Bank Name Type of loan Wor-Current Corrent Nosk-Cusrent Clweont Term of Repayments Security
1 KCICH Bank Term loan Hat Applicabile
v ‘ 197 Hypathecation of Machinery of Comstruction
H BICH Bank Term lomn B monthly installment of Ry. 1270 lakin Equtpmient.
542 942 1329 from Aped 2025 to Howember 2025,
3 HDFC Bank Vetiche ioan i . 5.30 Mot Apple abile
a HOFC Bank Yehicie loan " 5 1 Mot Appilicable
s BCRCH Bank Vehicte loan 112 2.0 ER 193 Repayarsent bn 16 DMl
[} ICICH Bank Vehicle iosi 2.48 2.06 4.52 1.87 Repaymsent a3 Emb
7 ICICH Bank Vehicie loan 1.26 2.07 432 1.89 Repayment i 36 Ebb Secired b hypodhecation of vehict acuinid
1 ICICH Basik Vehiche loan .14 1.96 4.0 1.79 Repayment in 3b Emt wnder the respective wehiice lan
v ICICH Rark Vohicte fosn 3.60 2.23 6.02 1.80 Repayment in 42 EMt
10 ICICT Bank Vehicte loa 159 .23 6.00 1.79 Repayment w 42 Emly
" ICICI Rank Vhicls oan 5.41 ER 9.04 m Pyt n 42 EMh
1 WCICH Bark Wehicle toan 141 i 570 1.08 Repayment in 40 Dby
1 ICIC] Bark Wehicle loan .12 1.76 Fepaymont in 40 EMh
" WCICH Bark Vehicle toan 543 2.2% Repaymsent in &) Ebb
Li] ICICH Bark Comtmction Equipments Loan . 5 ¥ LA Hot Al abile
] ICICT Bark Comstruction [quipments Loan . . 443 1.94 Mot Applicatil
L ICIC) Bank Comtruction Equipments Loan 1.38 7.9 9.9 1 Fepajnent i 14 DM
" ICICH Bark Construction Equepments Loan 4.68 8 13.47 8.0B Ropayment in 18 Wy
L] ICIC Bk Corntructmon Equigments Loan ] 1.22 1.87 1.12 Fepayment in 18 Ml
0 ICICH Rark Comtruction Equipments Loan 4.54 852 110 7.89 Repayment n 18 Emly
] ICICH Rark Construction Equipmenity Loan T8 1.42 7 1.30 Ropayment i 18 b
u ICICH Bark Constructon Equipments Loan i1 .12 4.41 1.94 Repayment in 24 Emls
i WIF] Rank Conutruerion Ennmonts Losn d.23 L8 L] 3.0 19 Repayment in 31 EMbs
24 ICICH Bk Construction Equipments Loan 794 3.5 nre 198 Repayment m 36 M
E) ICICH Rark Comtructon Equigments Loan .64 .77 ¥ . Repaymen & 40 EMl Hypathecation of Machinery of Comtruction
n ICICH Rank Construction Equipments Loan 851 153 . Repayment n 19 Wb Equipment
w ICICH Bask Construction Equepments Loar L 3] 410 . Repayment i 40 Eb
] ICICH Bark Conmtructsan Cquiiments Loan .46 7 . . Fepayment in 19 Eily
L] ICICH Bank Lonutnucton Equapments Loan 7.0 6.72 - . Fepayment i 79 EMly
W ICICH Bank Contructson Equipments Loan 11.85 334 5 . Rupayment wn 47 Mk
n ICICH Bank Construction Equipments Loan 10.39 9 . . Bepayment in 47 D
12 ICICH Bark Comanuction Equipments Loan n.er 337 . Repayment in 47 EMb
n IEICH Bark Comtruction Cquipments Lian 1.97 3 . . Repayment in 47 il
34 ICICH Bk Construcnon Equipments Loan . . 4.43 1.94 Kot Applxcsble
» ICICH Bark Constructon Equipments Loan . . 4.41 1.94 Mot Applicable
36 ICICH Bank Comaruction Equigments Loan ' . 4.4) 1.94 Mot Applic atile
Term loam are secured by mortgage of block
30 Punjab Natknal Kank Teom toan ,:"”'. ool :;’m‘rﬁmﬂm assats compriving land, bullding, plant and
50.40 13.60 84.00 18,00 machinery, both present and future.
Repmyment of term laan i starting from
Oct 2024 1o March 2030 flast Tenn loars are d by mortgage of block
1] Punfab Mational Bank Term loan with tatal door to doar terure of 120 assets compriving land, buliding, plant and
anithiy it both present and future
914,00 B4.00 800 84.00 period.

1133.56 11812 1213.48 186.14




GABION TECHNOLOGIES INDIA

LIMITED
Motes to financial statements for the year ended at 313t March 2025

{Amount in ¥ Lakh except share and per share data and unless otherwise stated)

Note 47: The Company ts a Small and Medium Sized Company (SMC) as defined in the General Instructions in respect of Accounting Standards. Accordingly, the Company has complied with the Accounting Standards as applicabile to o

Small and Medium Sized Company.

For the year ended 11st March 2025 =)

Amount of Quarter!

Quarter Amount as DCilference Manth
Jun-24 5 Jun-23
Sep-24 | sepmy
Dec-24 - Dec-21

54] 200

] Mar-24 A608.79] 200 | Mar-24)




GABION TECHNOLOGIES INDIA LIMITED{Formerly known as "Gablon Technologies India Private Limited"|
| Motes to financisl statements for the year ended at 315t March 7025
Ursecured Loans

1 HOFC Bank Term Loan Mat Agplicable
Mot Appiscatie
i . p 5.04
] ICICH Barik Term Loan Mt Applicable
: 4.03
. | HOFC Bank GECL it Bpplic abile
. . 85
4 Stardard Charered Bank Term Loan Mat Applicalile
. . v 2.1
5 Kotsk Mahindra Bank Lnited Term Loan Fepayable in the 11 manthby iostailment
From Agril 2028 1o Febeuary 2006,
. 2418 16,45 22.56
& IDFL First Bank Term Loan Repayable in the 12 manthly imtailment
from Aprid 202% to March 2008,
i 28.68 28.68 24.83
‘4 s Bank Term Laan Mot Applicable
17,63 16.75
5 Deutiche Bank Term Loan Mt Applicable
. % % 24,58
L] Asls Bank Term Loan Repayable in the 1 manthly imtallment
from Apeil 2025 to January 1026,
. umn nn 1949
W0 Kotak Mamindrs Bank Limited Teim Loan Repayable in the 33 monthly wntallment
from April M5 1o December 207,
an 2215 . .
n s Bank Tevm Loan Hepaynble in the 14 manthly imtallment
Troen Apeil 1025 1o January 2028,
49.61 2.0 ‘ .
i Deutsche Bank Tesm Loan Repayable in the 11 manthily it sliment
from April 202% 1o October 2027
41,88 na . A
" IDFC First Bank Term Loan Repayabie in the 34 monthly mstallmen
Trom Apeit 2025 to dawney 2028
%573 11.50 . -
" ICIC) Bk Term Loan Repayable in the 35 monthiy instalbmens
P Agril 2075 Lo February H@8
69,03 28.9% . g
134.56 184.21 96.52 145,25
1 Tata Capital Financial Sorives Term Loan Hal Applicable
Ld,
. 17863 16,75
1 Fulterton india Credit Co. Ltd. Term Loan Mol Aaplicable
. . mn 21.78
3 SMFG incia Credn Colid Torm Loan Rieparyabde i the 12 manthly imtatiment
From April 2015 to Rovomber 2007
45.49 11.64
a Aditya Birls Capelal Term Laan Repayable i the 15 monthily mstallment
from Agril 2075 to Fetruary D028
48,88 2186 . :
3 Baja Finance Term Loan Repayable o the 10 monehly wtaliment Hat Apohicable
from Agril 2025 to February 2026,
46.T2
[} Kisetsu Saton Flnance Term Loan Repayable in the 35 monthly installment

froem April 2025 1o Fetruary 1028,
51,53 .76




GABION TECHNOLOGIES INDIA LIMITED{Formerly known as “Gablon Technologies Indla Private Limited")
|mnmmmm=-_-m; J1st March 2025
Repayabie it the 13 monthly instaliment

7 Tata Copital Financial Serves. Term Loan
Lad, from April 2025 to December 2027
47.50 .38
L] L&T Finance Term Loan Repayabie in the 33 monthly installment
from April 2025 to Febeuary 2028,
5145 21.86 3 :
244.85 157.23 40.54 3
8. _Repayable on demand
3Tt March 1019 v at 315t March 2024
Py = e A at 3131 March M::'ummnt ] Form of Repayiants Security
Secured: From Banks
Secured by way of hypothecation of entire curment
' Punjab Wational Bank Canh Credit DM Rerand asamts Incluging ravw imaterial, work - in-progress,
. 2000.48 1542.25 — Tirtshed gaod, Books debts, advance payment
payabile on Demand wiock in Daiits s other cunrent sty and alsa
1 Punjab Natwanal Bark
Bl Discountiog v ‘ n.an St by dvacrart
— 200048 e e}
\Unsecured: From NBFC
Repayatile on Demand Hot Applicable

T OXYID Financll Services i) Purchase Fnancing
Uimied 116.80 81,61
116,80 = B1.61




Mote 35 C gent liabilities, ¢ assets and commitments.

Particulars As at March 31, 2025 As at March 31, 2024
Contingent liabilities Lt ot LR SR
Claims against the Company, not acknowledged as debts
- Claim by third party 230.01 230.01|,
Contingent assets

Contingent Assets as on the reporting date

Commitments
Estimated amount of contracts remaining to be executed on capital account (net of advance) and not

for 4 ;
I‘M 730.01 730.01]

* (1) Oingoing lega cases under the Copvoght Act 1987, The Parents Act 1970, the Commereial Courts Act 2008, ind the Code of Crvil Procedure. 190K For the stsh persod and 202324, the total habidny remsams at
£230 01 Lakhs Appro . prumeirily comprissng o copyight and potent dispuic #2000 Lakhs Appros. snd a vommereul coun cise £30 02 Lakbs Appos

()i Fimancial year 2022-23. An sddstioral labaity of ® 23 15 Lakhs Appros was recorded due o wn veder isued under the Code of ol Provedure . henee such onder withdrmn and clused onder G of the conpany
andd ety settled between the buth the parties

Note 36 Related Party Disclosures
1. Name of the related parties

(1) Madhusudan Sarda (Director|

(11} Urvashi Sarda (Director)

(it} Privanandini Sarda (Director)

(1v) ARS Merchants Private Limited (Common Control)

(v} Gabton Technologies BD Limited (Subsidiarv)

{vi) Gablon Technologies Nepal Private Limited (Subsidiary)

(L1} Related parties with whom transactions have taken place during the year alongwith detalls of such transactions and outstanding balances as at the end of the year:

Name of related party and nature of For the Year ended For the Year ended
transactions B tiondhly Nt Trasion 31-Mar-2025 31-Mar-2024
Madhusudan Sarda Director Director Remuneration 40,00 22.14
Urvashi Sarda Director Director Remuneration 40.00 18.50
Madhusudan Sarda Director Loan Received . .
Madhusudan Sarda Director Loan Repaid : 75.71
Madhusudan Sarda Director Loan Outstanding . -275.72
Urvashi Sarda Director Loan Received : 11.00
Urvashi Sarda Director Loan Repaid . 16.00
Urvashi Sarda Director Loan Outstanding . -5.00
ARS Merchants Private Limited Common Control Loan and Advance Given 44.30 245.00
ARS Merchants Private Limited Common Control Loan Repaid 7.13 186.90
ARS Merchants Private Limited Common Control Loan and Advance Outstanding -95.50 -58.10
Gabion Technologies Nepal Private Limited Subsidiary Amount payable/ {receivable) 134.97 -63.06
Gablon Technologies Nepal Private Limited Subsidiary Purchase of Goods 546.12 609.94
Gabion Technologies Nepal Private Limited Subsidiary Sales of Goods 6.04 4a.n
Gabion Technologies Nepal Private Limited Subsidiary Amount Received 6.04 55.98
Gabion Technologies Nepal Private Limited Subsidiary Amount Paid 579.15 516.08
Subsidiary Amount payable/ (receivable)
Gabion Technologies Nepal Private Limited —

MNote 37 Segment Information

The Company primarily operates in - manufacturing of steel wire mesh Gabions and providing services and technology in the fields of Geo-systems, Geotechnical Engineering and Ground
Improvement Technigues.

Note 38 Corporate Social Responsibility
The Company s not covered under section 135 of the Companies Act, 2013, Still, the CSR expenditure has been fncurred during the financial year ending March 31, 2025. (Previous

Year NIL)
For the year ended March :“ m;:::':
31, 2025 31, 2024
Details of C5R expenses
a) Gross amount required 1o be spent during the year I-HU
b) Amount spent during the year 10.50 -
In Cash

1) Construction/acquisition of any asset -
11} On purposes other than (1) above

Yet to be paid in cash
1) Construction/acquisition of any asset -
11} On purposes other than (1) above




SV] & COMPANY

INDIA CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To the Members of Gabion Technologies India Limited
(Formerly known as "Gabion Technologies India Private Limited")

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Gabion Technologies
India Limited (Formerly known as "Gabion Technologies India Private Limited") (“the
Holding Company™), its subsidiaries (the holding company and its subsidiaries together referred to
as “the Group”), which comprise the consolidated balance sheet as at 31st March 2025, and the
consolidated statement of profit and loss, and consolidated statement of cash flows for the period
then ended, and consolidated notes to the consolidated financial statements, including a summary

of significant accounting policies and other explanatory information (“consolidated financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of consolidated affairs of the Group as at 31*
March, 2025, and its consolidated profit, and its consolidated cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standard
143(10) of the Act. Our responsibilities hose S
Responsibilities for the Audit of the C
independent of the Group, in acco
Chartered Accountants of India toge
of the consolidated financial state
and we have fulfilled our other
Code of Ethics. We believe that
provide a basis for our opinion ¢




Management’s Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these consolidated
financial statements that give a true and fair view of the consolidated financial position, consolidated
financial performance, consolidated changes in equity and consolidated cash flows of the Group in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Companies Act, 2013. The respective board of directors
of the companies included in the group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the group and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the consolidated financial statements by the directors of the holding
company, as aforesaid.

In preparing the consolidated financial statements, the respective board of directors of the
companies included in the group responsible for assessing the ability of the group to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the management either ini ) liquidate the group or to cease
operations, or has no realistic alternative but to do so. L '

The respective board of directors of the companies in the ¢ -
overseeing the financial reporting process of the group.

.

Our objectives are to obtain reasonable assu
statements as a whole are free from materia

but is not a guarantee that an audit con
misstatement when it exists. Misstateme
if, individually or in the aggregate, they
decisions of users taken on the basi‘g



relationships and other matters that may

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as : 3
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control. b

i

Obrtain an understanding of internal control relevant to the audit in order to design audit procedures 1
that are appropriate in the circumstances but not for the purpose of expressing an opinion on the f
effectiveness of the Company’s internal control. !

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting !
estimates and related disclosures made by management. ‘

Conclude on the appropriateness of management’s use of the going concern basis of accounting i
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such d1sclosures are madequate to
modify our opinion. Our conclusions are based on the audit evidence
auditor’s report. However, future events or condmons may ¢
as a going concern.

Evaluate the overall presentation, structure and content
disclosures, and whether the financial statements repres
in 2 manner that achieves fair presentation.

We communicate with those charged with governan

We also provide those charged with gove
relevant ethical requirements regarding

where applicable, related safeguards.



Report on Other Legal and Regulatory Requirements

ditor’s Report) Order, 2020 (the ‘Order’ or * ' i

by the Central Government of India in terms of sub-section (1 1)(of section 143 o??h&iz; 1;2::
on our audit, there are no matters which require reporting as specified as in paragraph B(xxi) of
the Order. The Holding Company did not have any subsidiary and associate incorporated in
India and did not exercise joint control over any entity incorporated in India.

1. As required by the Companies (Au

2. As required by Section 143(3) of the Companies Act, 2013, we repott that:

rmation and explanations which to the best of our
I

(a) We have sought and obtained all the info
t of the aforesaid

knowledge and belief were necessary for the purposes of our audi
consolidated financial statements.

(b) In our opinion, proper books of account as required by law

aforesaid consolidation of the financial statements have been

our examination of those books.

(c) The Consolidated Balance Sheet, the Consolidated Statement

Consolidated Cash Flow Statement dealt with by this Report are
of account maintained for the purpose of preparation of the consolidated financial statements.

(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Companies Act, read with Rule 7 of the

companies (Accounts) Rules, 2022.
() On the basis of the written representations received from the directors of the Holding
Company as on 31st March, 2025 and taken on record by the Board of Ditectors of the

Holding Company, none of the directors of the Holding Company is disqualified as on 31st
March, 2025 from being appointed as a director in terms of Secti‘o'n'_1~;6i,4 A4

relating to preparation of the
kept so far as it appears from

of Profit and Loss, and the
in agreement with the books

dequacy of the internal financial controls

(f) With respect to the a
e operating effectiveness

statements of the Company and th
separate Report in “Annexure-A”.

e best of our information and
a private company, Se:
licable. 3

(g) In our opinion and to th
us, the Holding Company being
managerial remuneration not app

to the other matters to be include:
udit and Auditors)

to the explanat

(h) With respect
Rule 11 of the Companies (A
our information and according
The Company does not have any pendivt_lg'
financial position. |

ii. The Group did not have any long-te: )
there were any material foreseeable I

L

iii. There were no amounts whic
and Protection Fund by the H

- iv. The Management has rep
’ (which are material eithe



invested (either from borrowed funds or share premium or any othér sources or kind of

* funds) by the Company to or in any other person or entity, including foreign entity

(“Intermediaries”), with the understanding, whether recorded in writi i

] LS » W in writing or otherwise, that
the' I'nte.rmedllary §ha11, whether, directly or indirectly lend or invest ug1 other pcrss:ns :r
entities .1d<-=.nt,1’ﬁed in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries. L

The company does not declare any final dividend during the yeaf and until the date of this

v.
audit report is in accordance with Section 123 of the Act.

vi. Based on our examination which included test checks and information given to us, the
Company has used accounting software for maintaining its books of account, which did not
have a feature of recording audit trail (edit log) facility throughout the year for all relevant
transactions recorded in the respective software, hence we are unable to comment on audit
trail feature of the said software. The Holding Company did not have any subsidiary and
associate incorporated in India and did not exercise joint control over any entity incorporated
in India. ' '

For SVJ & Company
Chartered Accountants
Firm !

Saurabh Jain

Partner S ACC
Membership No: 536736
UDIN:2S S263268BMOE 4 YE25F

Place: Ghaziabad
Date: 15/09/2025




- financial controls system with reference to finan

nchl’e'lf* to the. Inc?ep.endent Auditor’s Report of even date to the members of Gabion
Technologies India Limited (Formerly known as "Gabion Technologies India Private

Limited")s on the consolidated financial statements for the year ended 31% March, 2025.
i

Independent Auditor’s report on the Internal Financial Controls with reference to financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the

Act”)

In conjunction with our audit of the consolidated financial statements of the company as of and for
the year ended 31* March 2025, we have audited the internal financial controls with reference to
financial statements of Gabion Technologies India Limited (Formerly known as ""Gabion
Technologies India Private Limited") (hereinafter referred to as the “Holding Company”) and its

subsidiary company, which is incorporated in India, as of that date.
Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company, its subsidiary, which is a company
incorporated in India is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the

essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the
“[CAT”). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of the company’s business, including adherence to the respective company’s policies, the safeguarding

of the company’s assets, the prevention a
completeness of the accounting records, and the timely preparation o

as required under the Act.

nd detection of frauds and errors, the accuracy and
f reliable financial information,

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financia
statements of the Holding Company, its subsidiaries, its ass
aforesaid, based on our audit. We conducted our audit in ace
Audit of Internal Financial Controls Over Financial Reportin
Institute of Chartered Accountants of India (“the ICAI”) anc
ICAI and deemed to be prescribed under section 143(10) of
audit of internal financial controls, both issued by the ICAL
require that we comply with ethical requirements and pl
assurance about whether adequate internal financial co
were established and maintained and if such controls ope:

Our audit involves performing procedures to obtain

audit of internal financial controls with referenc
understanding of internal financial controls with re
that 2 material weakness exists, and testing and 2
internal control based on the assessed risk.
judgement, including the assessment: of
whether due to fraud or ecror,

We believe that the audi
auditors in terms of the
appropriate
reference (¢



Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to Financial
Statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods are
subject to the risk that the internal financial controls with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Holding Company, and its subsidiary have, in all material respects, adequate
internal financial controls system with reference to financial statements and such internal financial
controls with reference to financial statements were operating effectively as at 31* March 2025, based
on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on \udit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Ac ot
“ICAI”). 2 '

Other Matters

Our aforesaid reports under Section 143(3)(i) of the Act
of the internal financial controls with reference to financ!
subsidiary, which is incorporated in India, the Holdi
associate, incorporated in India and did not exercis

India.

For SV] & Company :
Chartered Accountants F
Firm’s Registration ¥ .

Saurabh Jain
Membership No.: 5367

Place: Ghaziabad
Date: 15/09/2025



GABION TECHNOLOGIES INDIA LIMITED
(Formerly known as "Gabion Technologies India Private Limited")

D, OFFICE-38
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Consolidated Balance Sheet as at 31st March, 2025

(Amount in ¥ Lakh except share and per share data and unless otherwise stated)

Particulars Note No. As at March 31, 2025 As at March 31, 2024
U ND LIABILITIES
Shareholder’'s Funds
Share Capital 3 997.54 166.26
Reserves and Surplus 4 1216.31 1432.60
Minority Interest 5 15.71 13.53
MNon-Current Liabilities
Long-Term Borrowings [ 1847.25 1556.54
Deferred Tax Liabilities (Met) 7 85.87 76.73
Long-Term Provisions 8 25.85 12.93
Current Liabilities
Short Term Borrowings 9 1873.99 2079.72
Trade Payables
- Total outstanding dues of micro enterprises and small enterprises 776.61 596.93
- Total outstanding dues of creditors other than micro enterprises and small 10
enterprises B7.96 196,39
Other Current Liabilities 1 619.23 738.78
Short-Term Provisions 12 255.73 175.19
TOTAL 8752.05 7045.60
ASSETS
Non Current Assets
Property, Plant and Equipment and Intangible Assets
- Property, Plant and Equipment 13 1692.72 1572.58
- Intangible Assets 2.88 3.76
Capital work-in-Progress 14 21.63 9.35
Goodwill 15 : 1.01
Non-Current Investments 16 51 51
Other Non-current Assets 17 214,97 259.94
Current Assets
Inventories 18 2218.12 1320.58
Trade Receivables 19 2534.54 2100.86
Current Investments 16a 4.01 6.41
Cash and Cash Equivalents 20 3.34 11.53
Short-Term Loans and Advances n 628.28 7.2
Other Current Assets 22 431.07 379.95
| TOTAL 8752.05 7045.60

Ssummary of significant accounting policies.
The accompany notes are an integral part of the Consolidated Financial Statements.

As per our report of even date attached
For SVJ & Company d behalf of the Boards of

Chartered Accountants e 2 3 [E EHbT

F.R. NO. 0O

Saurabh Jain SN
Partner AE

Membership No : 536736 No. 01994780

Date : 1¥) 09 ) voy Date : | fjoq/rowy Date : | ¥o9jre0¥”

Pllce.: Ghaziabad Place : Delhi pca : Delhi

N 2 3ETIEBMOE L Y 43 a o Jogronnd
Deepak Kumar Puja Agarw

(CFO) (Company Secretary)



GABION TECHNOLOGIES INDIA LIMITED
(Formerly known as "Gabion Technologies India Private Limited")

Facto fice:- Village Puruwala, Post khuwal, Paonta

thi, | - 1]

hib, District Sirmour, Himachal Pradesh-173025

Email- Msarda@gabionindia.com, CIN- U74999DL2008PLC195317

Consolidated Statement of Profit and Loss for the year April 01, 2024 to March 31, 2025

{Amount in ® Lakh except share and per share data and unless otherwise stated)

it For The Year Ended For The Year Ended
B (s _31/03/2025 31/03/2024
Revenue From Operation 23 10036.39 10476.44
Other Income 4 88.95 20.63
Total Income (1) 10125.34 1049?£
|Expenses: -
Cost of Materials Consumed 25 3545.86 4868.98
Purchase of Stock-in-Trade 16 1777.68 953.33
Changes in Inventories of
- Finished Goods -358.32 -59.25
- Stock-in-Trade 7 -451.09 -305.80
- WIp -27.36 .
Finance Costs 460.40 374.81
Depreciation and Amortization Cost 170.60 168.09
Employee Benefits Expense 8 1367.79 1025.07
Other Expenses 19 273426 2679.53
Total Expenses (Il) 9219,83 9704.75
Profit before extraordinary items and tax (I-1l) 905.51 792.32
Prior Period Items (Net) 30 39.97
Profit/(Loss) Before Exceptional and Extraordinary Items and Tax L 865.54 792.32
Exceptional and Extraordinary Items . -
Profit/(Loss) Tax 865.54 792.32
Less: Tax Expenses
1. Current Tax kR 237.46 170.70
2. Earlier Year Income Tax Adjustment x .
3. Deferred Tax 7 9.15 15.61
Profit/Loss for the Period 618.94 606.02
Profit/ (Loss) attributable to :
- Owner of company 617.33 600.77
- Minority Interest 1.61 5.25
Earnings Per Equity Share (Mominal value per share Rs, 100 each)
Basic {In Rupees) 32 6.20 364,51
|Diluted (In Rupees) a2 6,20 364.51

Summary of significant accounting policies.
The accompany notes are an integral part of the Consolidated Financial Statements.

As per our report of even date attached -
For SVJ & Company o
Chartered Accountants -
F.R. NO. 02 7

TR

Saurabh Jain
Partner 2
Membership No ; 536736
Date : | f‘? J LW
Place : Ghaziabad

PSRt MOEC YE RS T

Deepak Kumar

ICFO)

Place : Delhi

of the Boards of

Puj

rwal
(Company Secretary)



GABION TECHNOLOGIES INDIA LIMITED
(Formerly known as "Gabion Technologies India Private Limited")
REGD. Of 2| ... 2

Consolidated Ca_sh Flow Statement for the period ended 31st March, 2025

(Amount in ¥ Lakh except share and per share data and unless otherwise stated)

For the period ended | For the period ended
s 31 March, 2025 31 March, 2024

Cash flows from operating activities
Profit before taxation 865.54 79232
Adjustments for:
Depreciation 170.60 168.09
Interest & Dividend Income -21.76 -16.00
Insurance Claim -1.20 -4.29
Interest expense 460.40 374.81
Balances Written Off . =1
Working capital changes:
(Increase) / Decrease in trade and other receivables -484.80 -1124.06
(Increase) / Decrease in inventories -897.54 -543.68
Increase / (Decrease) in trade and other payables 32.23 442.55
Other Non-Cash Adjustments 3.64 5.23
Cash generated from operations 127.12 94.96
Interest paid 460.40 374.81
Income taxes paid 237 .46 170.70
Net cash from operating activities -570.74 -450.55
Cash flows from investing activities
Purchase of property, plant and equipment : -293.08 -296.28
Purchase of Capital work in progress -12.28 -25.01
Sale of Capital work in progress 2 167.52
Purchase of Goodwill .
|Proceeds from sale of equipment * 2.05
Sale/({Purchase) of Investment 2.40 w3
Investment income .76 16.00
Proceeds/(Payment) of Other non current assets 44,98 -49.13
Net cash used in investing activities -236.22 -184.82
Cash flows from financing activities
Amount Given as Short Terms Loans and Advances -249.16 -102.08
Proceeds from long-term borrowings ; 5
Proceeds/(Payment) of Long-term Liabilities 290.72 -435.90
Proceeds from Short-term borrowings 74427 1138.96
Proceeds from long term borrowing 12.92 12.93
Net cash used in financing activities 798.75 613.92
Net increase in cash and cash equivalents -8.20 -21.44
Cash and cash equivalents at beginning of perfod 11.53 32.98
Cash and cash equivalents at end of period 3.34 11.53
Cash and cash equivalents comprises (Refer to note)
Cash in hand 2.49 2.94
Balances with banks on current accounts .85 8.59

3.34 11.53

Summary of significant accounting policies.

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

For 5VJ & Company
Chartered Accountants

F.R NO. 020356C, /-

Saurabh Jain
Partner

Membership No ; 536736
Place : Ghaziabad

Date: ﬂoql Loy

N AE S 3T RMOELY 635 7

For and on behalf of the Boards of Directors of
ANOLOGIES INDIA LIMITED




GABION TECHNOLOGIES INDIA LIMITED
(Formerly known as "Gabion Technologies India Private Limited")
Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2025

Note 1

Note 2
2.1

2.2

2.3

2.4

2.5

Corporate Information

The consolidated financial statements comprise financial statements of Gabion Technologies India Private Limited (‘the Parent Group') and its
subsidiary {collectively,“the Group"”) for the year ended March 31, 2025. Gabion Technologies India Private Limited (“the Parent group”) is a
private group domiciled in India and is incorporated under the provisions of the Companies Act applicable in India. The registered office of the
group Is located at Delhi at 38, 5/F, Near MCD Park, Mohammadpur, New Delhi, India-110066.

Summary of Significant Accounting Policies
Basis of Presentation:

The Consolidated Financial statements are prepared under the histerical cost convention, on the accrual basis of accounting in accordance with the
Generally Accepted Accounting Principles (‘GAAP') in India and comply with the accounting standards prescribed under section 133 of the Companies
Act, 2013("the Act”) read with Rule 7 of the Companies(Accounts) Rules, 2024 the provisions of the Act (to the extent notified) .

Basis of Consolidation:

The consolidated financial statements comprises the financial statement of the Gabion Technologies India Private Limited ('the Parent group’)

and subsidiary (collectively “the Group) as at March 31, 2025. Control exists when the parent owns, directly ar indirectly through

subsidiary(ies), more than one-half of the voting power of an enterprise. Control also exists when an enterprise controls the composition of the
board of directors.

Consolidated financial statements are prepared using uniform accounting policies for like transactions and other events in similar circumstances. If a
member of the Group uses accounting policies other than those adopted in the consolidated financial statements for like transactions and events in
similar circumstances, appropriate adjustments are made to that Group member's financial statements in preparing the consolidated financial
statements to ensure conformity with the Group's accounting policies.

The financial statements of all entities used for the purpose of consolidation are drawn up to same reporting date as that of the parent group,
i.e., year ended on March 31, 2025. When the end of the reporting periad of the parent is different from that of a subsidiary, the subsidiary
prepares, for consolidation purposes, additional financial information as of the same date as the financial statements of the parent to enable
the parent to consolidate the financial information of the subsidiary, unless it is impracticable to do so or there are no significant transaction
or event between the date of those financial statement and date of financial statement of parent group.

Consolidation Procedure - Subsidiary

In preparing consolidated financial statements, the financial statements of the parent and its subsidiaries should be combined on a line by line
basis by adding together like items of assets, liabilities, income and expenses, In order that the consolidated financial statements present
financial information about the group as that of a single enterprise, the following steps should be taken:

(a) the cost to the parent of its investment in each subsidiary and the parent’s portion of equity of each subsidiary, at the date on which
investment in each subsidiary is made, should be eliminated:

(b) any excess of the cost to the parent of its investment in a subsidiary over the parent’s portion of equity of the subsidiary, at the date on
which investment in the subsidiary is made, should be described as goodwill 1o be recognised as an asset in the consolidated financial

statements;
(c) when the cost to the parent of its investment in a subsidiary is less than the parent's portion of equity of the subsidiary, at the date on

which investment in the subsidiary is made, the difference should be treated as a capital reserve in the consolidated financial

statements;
(d) minority interests in the net income of consolidated subsidiaries for the reporting perod should be identified and adjusted against the
income of the group in order to arrive at the net income attributable to the awners of the parent; and

(e) minority interests in the net assets of consolidated subsidiaries should be identified and presented in the consolidated balance sheet
separately from liabilities and the equity of the parent's shareholders. Minority interests in the net assets consist of

(i) the amount of equity attributable to minorities at the date on which investment in a subsidiary 1s made; and
(i) the minorities’ share of movements in equity since the date the parent-subsidiary relationship came in existence.

Use of Estimates:

The preparation of Consolidated Financial statements in conformity with generally accepted accounting principles requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities on the date of the
Consolidated Financial statements and the results of operations during the period. Differences between actual results and estimates are recognised in
the period in which the results are known or materialised. Examples of such estimates are estimated useful life of asset, etc, Any revision to
accounting estimates is recognised in accordance with the requirements of the respective accounting standard.

Revenue Recognition:

Revenue from sale of goods is recognised when the goods are dispatched to the customer which coincides with the transfer of risk and rewards in the
goods. The sales are recorded at invoice value, net of taxes,

Revenue from services is recognised propotionately by referance to the performance of each act, Revenue is only recognized when i
reasonably measurable and at the time of rendering of the services it would not unreasonably to expect ultimate collection.




2.6

2.7

2.8

2.9

Income Taxes

Income-tax expense comprises current tax (i.e. the amount of tax for the period determined in accordance with the Income-tax Act, 1961) and
deferred tax charge or credit (reflecting the tax effects of timing differences between the accounting income and taxable income for the period). The
deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognised using the tax rates that have been enacted or
substantively enacted as on the balance sheet date. Deferred tax assets are recognised only to the extent there is reasonable certainty of its
realization. However, where there is unabsorbed depreciation or carried forward loss under taxation laws, deferred tax assets are recognised only if
there is virtual certainty supported by convincing evidence that they can be realized against future taxable profits. At each reporting date the
company reassesses unrecognized deferred tax assets. It recognizes unrecognized deferred tax assets to the extent that it has become reasonably
certain or virtually certain, as the case may be, that sufficient future taxable income will be available against which such deferred tax assets can be
realized. The carrying amount of deferred tax assets are reviewed at each reporting date. The company writes down/up the carrying amount of
deferred tax assets to the extent that it is no longer reasonably certain or virtually certain, as the case may be, that sufficient future taxable income
will be available against which such deferred tax assets can be realized. Any such write down is reserved to the extent that it becomes reasonably

certain or virtually certain, as the case may be, that sufficient future taxable income will be available.
Earning Per Share:

The Company reports basic earnings per equity share in accordance with Accounting Standard 20, Earnings per Share. The basic earnings per share is
computed by dividing the net profit attributable to equity shareholders for the period by the weighted average number of equity shares outstanding
during the period.

Provisions and Contingent Liability
Provision

A provision is recognised when the Company has a present obligation as a result of a past event, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and reliable estimate can be made of the amount of the obligation. A contingent liability is
a possible obligation that arises from past events whose exixstence will be confirmed by the occurence or non-occurence of one or more uncertain
future events beyond the control of company or a present obligation that is not recognised because it is not possible that an outflow of resources will
be required to settle the obligation,

Contigent Liability

A contingent liability also arises in extreamly rare cases where there is liability that can not be recognised beause it can not be measured reliabily.
The company does not recognise a contigent hability but discloses its existence in the Consolidated Financial statements. The Company does not
recognise assets which are of contingent nature until there is virtual certainty of the realisation of such assets. However, if it has become virtually
certain that an inflow of economic benefits will arise then asset and related income are recognised in the Consolidated Financial statements of the
period in which the change occurs.

Measurement of EBITDA :

As permitted by the Companies Act, 2013, the company has elected to present earning before interest, tax, depreciation & amortisation (EBITDA) as a
separate line item on the face of statement of profit & loss. In its measurement, the company does not include depreciation, amortisation expense,
finance cost and tax expense.




2.10

211

212

Cash and cash equivalents:
Cash and cash equivalents comprise cash at bank and in hand and short-term investments with an original maturity of three months or less,
Property, Plant & Equipment:

{a) Tangible fixed assets are stated at cost, less accumulated depreciation. The cost comprises the purchase price, borrowing cost if capitalization
criteria are met and directly attributable cost of bringing the assets to its working condition for its intended use.

(b) Subsequent expenditures related to an item of fixed asset is added to its book value anly if its increases the future benefits from the existing asset
beyond its previously assessed standard of performance. All other expenses on existing fixed assets, including day to day repair and maintenance
expenditure and cost of replacing parts, are charged to the statement of profit and loss for the period during which such expenses are incurred.

{c) Gains or losses arising from derecognition of fixed assets are measured as the difference between the net disposal proceeds and the carrying
amount of asset and are recognized in the statement of profit and loss when the asset is derecogmzed.

Depreciation and amortisation of Property, Plant & Equipment:

Depreciation on property, plant & equipment is provided on the basis of straight line methad over the useful life of assets as specified under Schedule
Il of Company Act 2013.

Depreciation on additions fs provided on a pro-rata basis from the month of acquisition/installation. Depreciation on sale/deduction from fixed assets
is provided for up to the date of sale/adjustment, as the case may be. Modification or extension to an existing asset, which is of capital nature and
which becomes an integral part thereof is depreciated prospectively over the remaining useful life of that asset.

All assets costing Rs. 5,000 or below are fully depreciated in the year of purchase.

Leasehold improvements are amortized over the remaining period of the lease or useful life of the assets, whichever is shorter.

Asset Category Life in Year Basis for useful life
1

Plant & Machinery 5&15
Furniture & Fixtures 10 |
C I: 3 Life as prescribed under Schedule-1l |

el of Companies Act, 2013 |
Office Equipments 5
Vehicles 668

Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at
cost less any accumulated amortisation and accumulated impairment losses. Internally generated intangibles, excluding capitalised
development costs, are not capitalised and the related expenditure is reflected in profit or loss in the period in which the expenditure is
incurred.

Amortisation is recognised on a straight-line basis over their estimated useful lives. The estimated useful life and amortisation method are
reviewed at the end of each reporting period, with the effect of any changes n estimate being accounted for on a prospective basis.

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gains or losses arising
from derecognition of an intangible asset, measured as the difference between the net disposal proceeds and the carrying amount of the
asset, are recognised in statement of profit or loss when the asset is derecognised.

Foreign Currency Transaction:
Functional and presentation currency :- The consolidated tinancial statements are presented in Indian rupee (INR), which is Group's functional
and presentation currency unless stated otherwise.

(a) Initial recognition:
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount and the exchange rate between the
reporting currency and the foreign currency at the date of transaction.

(b) Conversion:

Foreign currency monetary ftems are retranslated using the exchange rate prevailing at the reporting date. Non-monetary items, which are measured
in terms of historical cost denominated in foreign currency, are reported using the exchange rate at the date of transaction. Non-monetary items,
which are carried at fair value or other similar valuation denominated in foreign currency, are translated using the exchange rate at the date when
such value was determined,

(c) Exchange differences:
Exchange differences arising on translation/settlement of foreign currency monetary items are recognized as an income or as an expense in the period

in which they arise.

Operating Leases:

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased items, are classified as operating leases.
Operating lease payments are recognized as an expense in the statement of Profit and Loss on systematic basis over the lease term,

Borrowing Costs
Borrowing Cost that are attributable to the acquisition or construction of qualifying assets are capitalized as part of the cost of the assets. A qualifying
asset is one that necessarily takes substantial period of time to get ready for intended use . All Other borrowing casts are charged to the profit and

loss account.




2.17

2.18

Inventories

Inventories of raw materials, components, stores and spares are valued at lower of cost (net of recoverable taxes) and net realizable value. Cost for
the purpose of valuation of such inventories is determined using the first-in, first-out (FIFO) method. Met realizable value is the estimated selling price
in the ordinary course of business less the estimated cost of completion and the estimated cost necessary to make the sale,

Finished goods and work-in-progress are valued at lower of cost and net realizable value. The cost of finished goods and work-in-progress includes raw
material costs (net of recoverable taxes), direct cost of conversion and proportionate allocation of indirect costs incurred in bringing the inventories to
their present location and condition.

Stock-in-trade are valued at lower of cost (net of recoverable taxes) and net realizable value.

The provision for inventory obsolescence is assessed regularly based on estimated usage and shelf life of inventory

Employee benefits

(i) Short-term obligations
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within twelve months after the end of
the period in which the employees render the related service are recognised in respect of employees’ services up to the end of the reporting
period and are measured at the undiscounted amounts expected to be paid when the liabilities are settled. The liabilities are presented as
current benefit obligations in the balance sheet.

{if) Other long-term employee benefit obligations
Other long-term employee benefits includes earned leaves, sick leaves and employee bonus.

Earned leaves

The liabilities for earned leaves are expected to be settled wholly within twelve months in which the employees render the related service. They
are therefore are not measured at the present value of expected future payments to be made in respect of services provided by employees up to
the end of the reporting period using the projected unit credit method,

(1ii) Post-employment obligations
The Company operates the following post employment schemes:
* defined benefit plan towards payment of gratuity; and
* defined contribution plans towards provident fund & employee pension scheme and employee state insurance.

Defined benefit plans

The Company provides for gratuity obligations through a defined benefit retirement plan (the 'Gratuity Plan') covering all employees. The
Gratuity Plan provides a lump sum payment to vested employees at retirement/termination of emplayment or death of an employee, based on
the respective employees’ salary and years of employment with the Company.

The liability or asset recognised in the balance sheet in respect of the defined benefit plan is the present value of the defined benefit obligation
at the end of the reporting period less the fair value of plan assets, The present value of the defined benefit obligation is determined using
projected unit credit method by discounting the estimated future cash outflows by reference to market yields at the end of the reporting period
on government bonds that have terms approximating to the terms of the related obligation, with actuarial valuations being carried out at the end
of each annual reporting period.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan
assets. This cost is included in employee benefit expense in the statement of profit and loss. Remeasurement gains and losses arising from
experience adjustments and changes in actuarial assumptians are recognised in the period in which they occur, directly in other comprehensive
income. They are included in retained earnings in the statement of changes in equity and in the balance sheet,

Defined contribution plans
Defined contribution plans are retirement benefit plans under which the Company pays fixed contributions to separate entities (funds) or
Consolidated Financial institutions or state managed benefit schemes. The Company has no further payment obligations once the contributions
have been paid. The defined contributions plans are recognised as employee benefit expense when they are due, Prepaid contributions are
recognised as an asset to the extent that a cash refund or a reduction in the future payments is available,
» Provident Fund Plan
The Company makes monthly contributions at prescribed rates towards Employees’ Provident Fund to a Fund administered and managed
by the Government of India.

il Leave Encashment
The Company has recognised liability for short term compensated absences on full cost basis with reference to unavailed earned |eaves at
the year end.

Investment

short Term Investment is valued at Cost or Net Realisable Value, whichever is lower. Long Term Investment is valued at cost on individual basis.




GABION TECHNOLOGIES INDIA LIMITED

(Formerly known as "Gabion Technologies India Private Limited")
Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2025

(Amount in ¥ Lakh except share and per share data and unless otherwise stated)
Note 3 SHARE CAPITAL

As at March 31, 2025 As at March 31, 2024
r Particulars Number Amount Rs Number Amount Rs
Authorised
1,60,00,000 Equity Shares of Rs 10 each 1,60,00,000 1,600 3,00,000 300.00
Issued, subscribed and fully paid u
99,75,360 Equity Shares of Rs 10 each 99,75,360 997.54 1,66,256 166.26
Total 99,75,360 | 997.54 1,66,256 | 166.26

a.  Reconciliation of the shares oustanding at the beginning and at the end of the reporting period.

4 As at March 31, 2025 As at March 31, 2024
Particulars ’7 Number Amount Rs Number Amount Rs
Share Outstanding at the beginning 16,62,560 166.26 1,66,256 1.66
shares issued during the year 83,12,800 831.28 =
Shares bought back during the year - - -
Shares Outstanding at the end of the 99,75,360 997.54 1,66,256 1.66

b.  Terms/rights attached to equity shares

The company has only one class of equity shares having a par value of Rs 10 per share. Each holder of equity shares is entitled to one vote per share.
The company declares and pays dividends in Indian rupees.In the event of liquidation, the equity shareholders are eligible to recieve the remaining
assets of the company after distribution of all preferential amounts, in proportion to their shareholding.

€. Aggregate number of bonus shares issued, share issued for consideration other than cash and shares bought back during the period of five years
immediatelv preceding the reporting date,

Year Year Year Year Year
i S bﬂ%?ﬁ B 2 Z N I Y = S N 7L 5 7 2020-21
Equity Shares : . .
Fully paid up pursuant to cantract(s) e z 3 : z
[without payment being received incash | MU T . R . .-
Fully paid up by way of bonus shares 83,12,800 Nil Nil Nil Nil
Shares bought back Nil Nil Nil Nil Nil

d. Details of shareholders holding more than 5% shares in the company,

Name of Shareholder _As at March 31, 2025 As at March 31, 2024

i % % Change % Change
Promoters: No. of Shares Held % of Holding in Holding No. of Shares Held | % of Holding in Holding

Madhusudan Sarda 56,04,390 56.18% -18.73% 1,24,542 74.91% 0%

Urvashi Sarda 7,02,840 7.05% 0.00% 11,714 7.05% 0%

Priyanandini Sarda 1868130 | 18.73% 18.73%
ARS Merchants Private Limited T?‘QE,SDCT‘ 18.03% -0.02% 30,000 18.04% 0%
e,  Details of shareholders holding hold by Promoters of company.

Name of Shareholder ) As at March 31, 2025 _ _As at March 31, 2024
. S e i % Change e % Change
Pram?t_e-fs_. _ No. of Shar:as_.Hc_.-!d L % of Holding in Holding No. of Shares Held | % of Holding in Holding

Madhusudan Sarda 56,04,390 56.18% -18.73% 1,24,542 74.91% 0%
Urvashi Sarda 7,02,840 7.05% 0.00% 1,714 7.05% 0%
ARS Merchants Private Limited l 17,98,500 18.03% 30,0040 18.04% 0%




GABION TECHNOLOGIES INDIA LIMITED(Formerly known as "Gabion Technologies India Private Limited")
Notes to consolidated financial statements for the period ended at 31st March 2025

(Amount in ¥ Lakh except share and per share data and unless otherwise stated)
Note 4 RESERVES AND SURPLUS

As at March 31, As at March 31,
e 2025 2024
Surplus/(Deficit) in Statement of Profit & Loss
Opening balance 1399.46 797.94
(+) Net Profit/(Loss) For the current year 617.33 600.77
(-} Transfer from Reserves 831.28
Less: Appropiations ;-
(-) Foreign Currency Translation Reserve 9 o]
{-) Goodwill Write off 1,01
(-) Transfer to Reserves ’
(+/-) Adjustment to Reserves -1.24 "
(+) Securities Premium Reserve 3314 33.14
(+) Capital Reserve i . "
Closing Balance 1216.31  1432.60
Note 5 MINORITY INTEREST
Particulars As at March 31, 2025 AL AL N 31
2024
Share Capital ; 8.54
Add: Share of accumulated reserves 3 .51
Opening Minority Interest 13.53
Add: Profit/{Loss) for the year transferred from Statement of Profit and Loss 2,17 5.25
Add: Foreign Currency Translation Reserve .26
Total 15.71 33.53
Note 6 LONG TERM BORROWINGS
B Particulars As at March 31, As at March 31,
——— R 2025 2024
SECURED o =
Loan From Other than Related Party
- From Banks 1204.28 1281.93
UNSECURED
Loan From Related Party”
Loan From Other than Related Party
- From Banks 234.56 96.52
- From NBFCs 244,85 40.54
Loan From Other o 163.56 137.54
) Total I 1847.25 1556.54
*Borrowing From Related Party
Particulars e ’;os'e_f‘:;:m’ % of Total Amount | *° “m‘“a;:" 3 | % of Total Amount
Directors 163,56 100% 137.54 100%]
Total 163.56 100% 137.54 100%’
Mote 7 DEFERRED TAX LIABILITIES/(ASSETS)
Particulars Recognised in As at March 31, As at March 31,
Profit or Loss 2024 2025
Differece in carrying value & tax base of Plant, Property & Equip 80.27 2.24 82.51
Gratuity -3.54 6.91 3.36)
Total 76.73 9.15 85.87
Recognised in As at March 37,
ki PRt Or Laas  [Awiat dnch 31, 2023 2024
Differece in carrying value & tax base of Plant, Property & Equipment 61.12 19.15 80.27
Gratuity B f -3.54 -3.54
~ Total N o 61.12 15.61 76.73
Note 8 LONG TERM PROVISIONS
Particulars As at March 31, As at March 31,
2025 2024
Provisions for Gratuity B 25.85 12.93
Total 25.85 12,93




Note 9

Note 10

Note 11

Note 12

SHORT TERM BORROWINGS

As at March 31, As at March 31,
Particulars 2025 2024
SECURED
Loan from other than Related party
- From Banks 298.74 199.73
Loans repayable on demand from bank (cash credit)- Secured 206701 1614.61
UNSECURED
Loan from other than Related party
- From Banks 184.21 145.25
- From NBFCs 157.23 38.53
Loans repayable on demand from NBFC 116.80 81.61
Total 2823.99 2079.72
TRADE PAYABLE
Particulars
As at March 31, 2025
Particulars Less than 1 Year 1-2 Years 2-3 Years More than 3 Years
(i) Un Disputed dues -------
MSME 765.96 % 765.96
Others 87.96 87.96
(ii) Disputed dues ------- 4
MSME 10.65 10.65
Others ; I
Total 853.92 10.65 B64.57
Particulars
As at March 31, 2024
Particulars Less than 1 Year 1-2 Years 2-3 Years More than 3 Years
(1} MSME 586.28 ' 586.28
(ii) Others 182.14 14.26 196.39
{iii) Disputed dues ------- .
MSME 10.65 10.65
Others A . .
Total 768.42 24.91 s 793.33
OTHER CURRENT LIABILITIES
As at March 31, As at March 31,
FARAms 2025 2024
Advance From Customers 167.96 331.25
Security Deposit 1.41 2.45
Employee benefits and other dues payable 71.43 78.37
Duties and Taxes
- TDS & TCS Payable 19.13 13.94
- GST Payable 128.06 224,50
- Provident Fund 3.85 10.10
Expenses Payable 219.00 76.12
Professional Fee Payable 8.38 2.06
Total 619,23 738.78
SHORT TERM PROVISIONS
As at March 31, As at March 31,
Particulars 2025 2024
Provision for Income Tax 244,07 170.72
Provision for Audit Fees 4,50 333
Provisions for Gratuity 7.16 1.14
Total 255.73 175.19




GABION TECHNOLOGIES INDIA LIMITED{Formerly known as “Gabion Technologies India Private Limited”)
Hotes to consolidated financial statements for the period ended at 113t March 2025

Note 13: PROPERTY, PLANT AND EQUIPMENT

!Amount in ¥ Lakh except share and per share data and unless otherwise stated)
o GROSS BLOCK DEI T ILOCK
PARTICULARS TOST 4 TOTAL UPTO GURING WOV AS WDV AS
ON 01.04 2024 aliadicy] PEFTIEN 31.03 2025 31.03.2024 THE YEaR  ADJUSTHENT FRTE ON 31.03.2025 | ON 31.03.2024

A, Tangible Assets
Plant & Machinery 1062.18 219.40 130058 311.49 8191 395.42 770.69
Furniture & Fittings 13,67 2,19 : 35,86 112 1.39 8.52 £.55
Bulldings 1725.56 11 1727.67 105.95 5471 160,64/ 1619.61
Dffice Equipments 7.6 418 p MLEY 13.95 5.50 19,45 13.69
Computers it 38 606 42,41 24.63 B.26 32.89 11.75
Vehicles 144,98 3915 184,13 5177 15.95 o1.72 9121
Total (A) I030_40] T9308] 1 T329.48] 514.91] 169, 74] 65 751549
B. Intangible Assets
Software 10.0% 10,08 6.41 86 7.27 3,30
Patent 104 .04 1.94 % 1.94 10}
Total (B) TE09] T T 2.9 B.35] ED 9,21 T4
C. Land 51,89 51,89/ 53.89)
Total {C) SY.E9] T B | 5109 A T 5189
Total : (A+8+C) 3096 38] T90.08] i TIEY 6 EFER T70.60] ﬂ%
Hotes:-

Revaluation of its Property, Plant and Equipment :
The company has not revalued any of its Property, Plant and Equipment for the FY 2024-2%5




GABION TECHNOLOGIES INDIA LIMITED(Formerly known as "Gabion Technologies India Private Limited")
Notes to consolidated financial statements for the period ended at 31st March 2025

(Amount in X Lakh except share and per share data and unless otherwise stated)

Note 14: Capital Work In Progress

NET BLOCK
PARTICULARS COST AS TOTAL TOTAL
ON 01.04.2024 | APDITION DELETION | 31.03.2025 | 31.03.2024
Capital Work In Progress-Computer Software 9.35,398 - - 9,35,398 9,35,398
Capital Work In Progress-Gabion Wall : 5.67 L 5.67 .
Capital Work In Progress-Water Tank 4 6.61 g 6.61 .
Total 9.35 12.28 = 21.63 9.35
P.Y 9.35 ¥ 3 i 9.35|

Capital work-in-progress aging schedule

Amount in CWIP for the period of

CWIP
Less than 1 year 1-2 years 2-3 years Mo:i;l:n 2 Total

As at 31st March 2025
Projects in Progress 12.28 9.35 : z 21.63
Projects Temporarily suspended . : = - .

Amount in CWIP for the period of

More than 3
CWIP Less than 1 year 1-2 years 2-3 years i Total
As at 31st March 2024
Projects in Progress 9.35 . . - 9.35

Projects Temporarily suspended




GABION TECHNOLOGIES INDIA LIMITED(Formerly known as "Gabion Technologies India Private Limited")
Notes to consolidated financial statements for the period ended at 31st March 2025

Note 15 GOODWILL

{Amount in ¥ Lakh except share and per share data and unless otherwise stated)

As at March 31, As at March 31,
Part 2025 2024
The Goodwill arises from the Unit as follows:-
- Gabion Technologies BD Limited .60
- Gabion Technologies Nepal Private Limited 4
Total 1.01
Note 16 NON-CURRENT INVESTMENTS
As at March 31, As at March 31,
S 2025 2024
Investments in Government securities
- Sovereign Gold Bond 51 ol
Total .51 .51
Note 16a CURRENT INVESTMENTS
Particulars As at March 31, As at March 31,
2025 2024
Investment in Securities
- Quoted Shares 4.01 6.41
Total 4.01 6.41
Note 17 OTHER NON-CURRENT ASSETS
Particulars As at March 31, As at March 31,
2025 2024
FD & DD Deposit for Tenders 149.35 174.66
Office Rent Security and Others 22.63 12.29
Security Deposit with Client and Others 41.52 71.50
Refund of Sales Tax on GTA 1.47 1.48
Total 214,97 259.94
Note 18 INVENTORIES
Particulars As at March 31, As at March 31,
2025 2024
Raw Material 437.91 377.14
wip 27.36 P
Finished Goods 1117.28 666.19
Stock in Trade 635.56 277.15
Total 2218.12 1320.58
Note 19 TRADE RECEIVABLE
Outstanding for following periods from due date of payment
Particulars T Asat ;::;;h 3,
Less than 6 Months ::onth: 1-2 Years 2-3 Years More than 3 Years
(i) Trade Receivable - Comsidered Good 1626.09 344,50 135.21 6.74 127.16 2239.70
(i) Trade Receivable - Doubtful al
(iii) Disputed trades -------
Trade Receivable - Considered Good 42,20 20.68 231,96 294.84
Trade Receivable - Doubtful g 1 : i . 2
Total 1668.29 344,50 155,90 238.70 127.16 2534.54
Outstanding for foll
Yere e ing for following periods from due date of payment As at March 31,
Less than 6 Months m:’:;: . 1-2 Years 2-3 Years More than 3 Years e
(i) Trade Receivable - Considered Good 1556.84 233.41 233.97 76.63 2100.86
(i) Trade Receivable - Doubtful -
(iii) Disputed trades ------- -
Trade Receivable - Considered Good -
Trade Receivable - Doubtful # i
Total 1556.84 233.41




Note 20 CASH & CASH EQUIVALENTS

As at March 31, As at March 31,
Pardst 2025 - 2024
Balances with Banks .85 8.59
Cash in hand 2.4? 2.94
Total 3.34 11.53
Note 21 SHORT TERM LOANS & ADVANCES
Particulars As at March 31, As at March 31,
Advance to Supplier 209.14 - 79.87
Retention Money 322.70 223.49
Staff Imprest Expense .94 17.24
Loan and Advance to Related Party (Unsecured) 95.50 58.52
Total 628.28 379.12
*Loan & Advances to Related Party
As at March 31, % of Total As at March
Particulars 2025 P 31, 2024 % of Total Amount
Common Control Entity 95,50 100% 58.52 100%
Total 95.50| 100%. 58.52 100%
Note 22 OTHER CURRENT ASSETS
As at March 31, As at March 31,
Particulars 2025 2024
FD & DD Depoasit for Tenders 65.92 114.34
Earnest Money Depasit 151.74 60.31
Prepaid Expenses 17.85 8.44
Balance with Revenue Authorities 173.21 184.86
Interest Receivable 22.35 11.99




GABION TECHNOLOGIES INDIA LIMITED(Formerly known as "Gabion Technologies India Private Limited")
Notes to consolidated financial statements for the period ended at 31st March 2025

Note 23

Note 24

Note 25

Note 26

Note 27 CHANGES IN INVENTORIES OF STOCK IN TRADE AND FINISHED GOODS

Note 28

(Amount in ¥ Lakh except share and per share data and unless otherwise stated)

REVENUE FROM OPERATIONS
Rartieniars Far the period ended| For the period ended
at March 31, 2025 at March 31, 2024
Sale of Products
-Export 77.52 75.84
(A) _ 71.52 75.84
-Domestic 6597, 16 6818.41
- less Inter-Branch Stock Sales : -629.36
6597.16 6189.06
Sale of Services _ ) el 398219
Total (A+B+C) 100136.39 10476.44
OTHER INCOME
For the period ended| For the period ended
Faricala at March 31,2025 | at March 31, 2024
Interest on Deposits N e | 16.00 8.96
Dividend 61 14
Unrealised Income -2.00 33
Interest on Inter-corporate Loan 5.15 6.90
Insurance Claim 1.20 4.29
Miscellaneous Income 3
Foreign Exchange Difference 96 i
Balances Written off ) 67.02 A
Total BB8.95 20.63
COST OF MATERIAL CONSUMED
Cardiculis For the period ended| For the period ended

at March 31, 2025

at March 31, 2024

RAW MATERIAL CONSUMED

Stock at the beginning of the year 377.26 198.67
Add: Purchases | 3606.51 5047.45
Cost of Goods Available for Consumption 1983.77 524612
Less: Stock at the end of the year 437.91 377.14
Total 3545.86 4868.98

PURCHASE STOCK IN TRADE
Particulars For the period ended| For the period ended

at March 31, 2025 at March 31, 2024

[Purchase of Goods Traded 1777.68 953.33
Total 1777.68 953.33

Particulars

For the period ended
at March 31, 2025

For the period ended
at March 31, 2024

Inventories at the beginning of the year:

Stock In Trade 271.25 218.00
wip : .
Finished goods 666,19 360.39
Total inventories at the beginning of the year N 943,44 578.39
Inventories at the end of the year:
Stock In Trade 635.56 2771.25
Wip 27.36 +
Finished goods 1117.28 666,19
Total inventories at the end of the year 1780.20] 943,44
Change in Inventory -B36.76| -365.05

EMPLOYEE BENEFITS EXPENSE
|— For the period ended| For the period ended
Farticulors at March 31, 2025 | at March 31, 2024
Salary and Wages 1167.04 541.26
Contribution to Provident Fund and Other Funds 31.00 12.14
Gratuity Expenses 16.03 14.07
Director Remuneration 83.19 40.64
Staff Welfare and Expenses 70.53 6.95
Total 1367.79 1025,07




Note 29 OTHER EXPENSES

For the period ended |

For the period ended

PRrticais at March 31,2025 | at March 31, 2024
Audit Remuneration® 5.26 3.39
Commission Expenses 78.73 44.63
Freight and Forwarding charges 610.10 623.35
llation and Job Work Expenses 491.14 557.00
Insurance Expenses 9.56 0.3
Legal & professional Expenses 31.81 22.19
Miscellanoues Expenses 261.37 180.35
|Power and Fuel 194.86 1931
Rates and Taxes 75.04 78.78
Rent Expenses 262.98 328.38
Repair & Maintinance Expenses 64.61 46.31
Site Expenses 510.45 478.36
Tour & Travelling Expenses 138.35 113.35
Total 2734.26 2679.53
* Payments to the auditor as:
As Auditor:
- Statutory Audit 4.64 2.29
- Tax Audit .50 .50
GST Audit 4 .60
Total 5.14 3.19
Note 30 FINANCE COST
: For the period ended| For the period ended
Farficairs at March 31,2025 | at March 31, 2024
Processing Fees 20.87 7.1
Interest on Vehicle Loan & Machinery 20.61 16.52
Bank Interest on Overdraft 199,06 117.66
Interest on Term Loan 177.55 206,26
Interest on MSME Dues 8,18 !
Interest over late payment of Income taxes & TDS 16.95 ;
Bank Charges B o 17.18 7.26
Total 460,40 374.81
Note 31 CURRENT TAX
For the period ended| For the period ended
P
WHeA at March 31,2025 | at March 31, 2024
Income Tax Expense 237.46 170.70
Total 237.46 170.70
Note 32 Earning Per Share
Bariiilins For the period ended| For the period ended

at March 31, 2025

at March 31, 2024

Basic & Diluted Earnings per Share (Rs)

Profit/ (Loss) after tax as per Profit & Loss account (Rs) 618.94 606.02
Number of Equity Shares as at beginning of the year 16,62,560 1,66,256
Number of Equity Shares as at end of the year 99,75,360 1,66,256
Weighted average number of Equity Shares during the year 99,75,360 1,66,256
Face value per equity share 100 100
Earnings per Share

Basic 6.20 364.51

Diluted 6.20 364.51

Note 33 Previous Year Figures

Previous years’ figures have been regrouped/ rearranged wherever necessary to conform to the current year’s classification(s).




GABION TECHNOLOGIES INDIA LIMITED(Fi 1 as "Gabion Technologies India Private Limited")
Notes to consolidated financial statements for the peri odended at 31st March 2025

(Amount in ¥ Lakh except share and per share data and unless otherwise stated)
Note 34 Gruup Information

lidated financial of the aroup includes the financial of foll ibsidiary:-
m
Name of Entf ' _ Country of Incorporation _ Nature I |
ion Technologies India Private Limited India i
- Owne held| O held
rship @ b
Country of Incorgor by the parent by the minority
_ Bangladesh ubsiciary | 99,995% .
_____Nepal Subsidiary 74, 440% 25, 560% |
______ __ FY 2024-25 ) B
qiin Het Assets, e, total assets minus total liabi |
#a % of consolidated net | As % of consolidated
assets N“mm_l o prafit and loss AmpUnE
0.59% 13 0. .72
o 1.21% TL57] 1.02% 6.3t
- | e e _ FY1023-24 =
| Met Assets, l.e., total assets minus total liabil L Share in Profit and Loss -
MName of Entity | 4 % of consolidated net Ao As % of consolidated iy
e Rusels wrofit and lass
Gabion Technologies BD Limited B 1474 0.00% =
Gabion Techaologies Nepal Private Limited 2.40% 54.21 3.22%] 20.63
Note 35 Disclosures Required Under Section 22 of The Micro, Small and Medium E prises Dy p Act, 2006

Particulars 315t March, 2025 _ I st March, 2024

The principle amount and the interest due thercon remaining unpaid to any
i‘.‘ﬂﬂ!"" at the end of each accounting year; R
11} Principal Amount BT : 176,61
(1) Interest due on above 611
The amount of interest paid by the buyer in tesms of section 16 of Micro,
Small and Medium Enterprises Deviopment Act, 2006, along with the
amount of the payment made to the suppliers beyond the appointed day
during each accounting year.
The amount of interest due and payable for the year on delay in making
|payment (which have been paid but beyond the appointed day during the
year) but wihout adding the interest specified wwler the Micro, Small and
Enterprises Dy Act, 2006,

The amount of interest accrued and remaining ungaid at the end of each

account ar; and 2 ——caa ! —— 1
The m’n;ﬂ of Turther interest remaining due and payable even in the N il

succeeding years,until such date when the interest due above are actually
paid to the Small enterprise, for the purpose of disallowances of a
deductible expenditure under section 23 of the Mitro, Small and Medium |

|Enterprises Deviopment Act, 2006, - -

Note 36 Disclosure required under Section 186(4) of the Companies Act, 2013

Amount of loan/advance in the nature of loan.

— Asat3stMarch,2025 [ Aset3istMarch 2024
Name of the Controlled Entity
Loan Given amount Loan Given amount
ARS Merchants Private Limited BRIRE 95,50 180.00 58,52
Note 37 Solvency
For the period ended | For the period ended |
Ratio Humerator Denominator March 31, 2025 March 31, 2024 | Variance Refer
Current Ratio Current Assets ~ Current Liabili I . | 15.21%
Debt-Equity Ratio Total Debt 14.29%
Debt Service Converge Ratio Eaming “‘“‘"‘; ot Debt Services i i o
Return of Eﬂt; | NetProfit after Tax Average Sharcholders Equity | 32.47% 67.05% | svhN i
nventory Turnover Rat | Cost of Goods Sold Average lrwentuly .54 6.17 | -58.93% 0]
Trade Receivables Turnaver Ratio Net Credit Sales | Average Accounts Receivable ] 34 816 AT [[]
Trade Payables Turnover Ratio et Credit Purchases Average Trade Payables | 248 0 | 0 1513 | 17,53
Working Capital Turnover Ratio | Revenue from operations Working Caprital 1 1201 .59 . T A v
Net Profit Ratio 2 Met Profit after Tax Net Sales ] 0.06 0.06 {: t 61%
fi
Returm o Capital Employed Earnings beTme Interest and Capital Emu_luwd _ | I a1k A0.47%
Rieturn on vestment | Income generated from Time weighted average
l —Invesiments Investments L NA NA A
{il Due to change in equity shareholding
(i} Higher closing inventorics leads to decrease in ratio

(i) Higher increase in Trade Receivable leads to decrease in ratio
fiv) Increase in inventories and trade receivables leads to increase in working capital




Note 47
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Note 48

Additional Regulatory information;
The Company has no transactions with companies struck off under section 248 of the Companies Act, 2013

The Compary has not traded or invested in Crypto Currency or Virtual Currency during the financial year
The Company do nat have any Benami property where any proceeding has been initiated or pending against the Company for holding any Benami property.
The Company has no cases of any charges of satistaction which s yet to be registered with ROC boyond the statutory period,

The Company have not advanced or loaned or invested funds to any other personis) or entitylies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:
(a) directly or Indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

{h) provide any guarantee, security or the like (o or an behall of the Ultimate Beneficlaries

The Company have not received any fund from any personis) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recarded in writing or
atherwise| that the Company shall:

(&) directly or indirectly lend or Invest in other persons or entities identified in any manner whatscever by or on behalf of the Funding Party {Ultimate Beneficiaries) or
(b} provide any guarantee, security or the like on behalfl of the Ultimate Beneficiaries,

The Company has granted any loans and advances in the nature of loans to promoters, directors, KMP and other related parties in the financial year ending March 31, 2024,

2024-2025 2023-1024
Amount of loan or advance |Percentage to the total Loans Amount of loan or Percentage to the total
Type of Bor in thie nature of loan and Advances in the nature of | advance in the nature of |Loans and Advances in
|outstanding loans loan outstanding the nature of loans
Promater = )
KMPs 7 ; . . |
[ FRelatedPorties | 58,57 _toow] 116.62 1004,

There are no immovable properties (other than properties where the Company is the lessee and the lease agreements are duly executed in favour of the lessee, il any) whose title
deeds are not held in the name of the Company

The Company has not been declared as wilful defaulter by any bank or financial institution or government or any government authority.

The Compary does not have any tramsactions duiing the financial year, where the company has not uscd the borrowings from banks and financial institutions for the specific
purpose for which it was taken.

The Company have not entered into any schemeis) of arrangements during the year.

The Company has not entered In any transaction not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments
wnder the income Tax Act, 1961 (such as search o survey or any other relevant provisions of the Income Tax Act, 1961).

The Company 15 8 Small and Medium Sized Company (SMC) as defined in the General Instructions i respect of Accounting Standards, Accordingly, the Company has complied with
the Accounting Standards as applicable to a Small and Medium Sized Company.




GABION TECHNOLOGIES INDIA LIMITED(F, 1y § as "Gabion Technologies India Private Limited")
Notes to consolidated financial statements for the period ended at 31st March 2025

(Amount in ¥ Lakh except share and per share data and unless otherwise stated)
Nate 49 EMPLOYEE BEMEFIT PLANS:

A) Defined Contribution Plans:

The Company makes cantribution in the form of provident funds as considered defined contribution plans and contribution to Employees Pravidend Fund
Orgnisation. The Company has no further payment obligations once the contributions have been paid. Following are the schemes covered under defined
contributions plans of the Campany:

Provident Fund Plan : The Company makes monthly contributions at preseribed rates towards Employee Provident Fund administered and managed
by Ministry of Labour & Employment.Government of India,

Employee State Insurance: The Company makes prescribed monthly contrbutions towards Employees State Insurance Scheme and payment made to
Employee State Insurance Carporation, Ministry of Labour & Empleyment Gavernment of India,

The Company has charged the following costs in contribution to Provident and Other Funds in the Statement of Profit and Lass:

For the year ended
Particulars 31st March, | 31st March, |
I E———— S— . 2025 2024
Company’s contribution to Provident Fund & ESI 31,00 22.14
Administrative charges on above fund - 2.14 1.65
33.14 23.80

B) Defined Benefit Plans:
(i} The Company provides for gratuity obligations through a defined benefit retirement plan (the ‘Gratuity Plan’) covering all company

employees. The Gratuity Plan provides a lump sum payment to vested employees at retirement termination of employment or death of an
employee, based on the respective employees’ salary and years of employment with the Company.

(1) Risk exposure
a} Risk to the beneficiary
The greatest risk to the beneficiary is that there are insufficient funds available to provide the promised benefits, This may be due to:
= The insufficient funds set aside, i.e. underfunding
* The insolvency of the Employer
» The holding of investments which are not matched to the liabilities
+ A combination of these events

b) Risk Parameter
Actuarial valuation is done basis some assumptions like salary inflation, discount rate, withdrawal assumptions and mortality rate. In case
the actual experience varies from the assumptions, fund may be insufficient to pay off the labilities.
Similarly, reduction in discount rate in subsequent future years can increase the plan's liability, Further, actual withdrawals may be lower or
higher then what was assumptions the valuation,may also impact the plans liability,

c) Risk of illiquid Assets
Anather risk 15 that the funds, although sufficient, are not available when they are required to finance the benefits. This may be due to
assets being locked for longer period or in illiquid assets.

d) Risk of Benefit Change
There may be a risk that the benefit promised is changed or is changeable within the terms of the contract,

e} Asset liability mismatching risk
ALM risk arises due to a mismatch between assets and liabilities either due to liquidity or changes in interest rates or due to different duration,

(it} Changes in defined benefit obligation

Gratuity
For the year ended
Particulars 315t March, 315t March,
2025 2024

Changes in present value of obligation
Present value of obligation as at beginning of the year 19.64 14.41
Interest cost 1.27 .96
Current service cost 6.62 6.76
Benefits paid -2.67 -7
Remeasurement-Actuarial loss/ (gain) B.14 1.76

Remeasurement gains / (losses) recognised in other comprehensive
Actuarial (gain)/ loss ansing form
Changes in financial assumptions
-Changes in demographic assumptions
“Changes In experience adjustments

— 33,01 19.64




(iv) Fair Value of Plan Assets

Gratuity

For the year ended
Particulars 31st March, 31st March,

2025 2024
Fair value of plan assets at the beginning of the year
Expenses recognised n profit and loss account

Expected return on plan assets
Acturial gain/(loss)
Contributions by emplayer directly settled
Contributions by emplayer
Benefit payments
S ———
Fair value of plan assets at the end of the year o
(v} Amount recognised in Balance Sheet
Gratuity

As at As at
Particulars 315t March, 31st March,

2025 2024
Defined benefit obligation at the end of the year -33.m -
Fair value of plan assets at the end of the year
Recognised in the balance sheet -33.01
Current portion of above 1.6
Mon Current portion ol above -25.85

{wi) Expense recogni d in the 5 t of profit & loss
Gratui

For the year ended
Particulars 31st March, 31st March,

2025 2024
Current service cost 6.62 6.76
Interest expense 1.27 96
Interest Income on plan Assets §
Remeasurement-Actuarial loss/ (gain} . 8.14 1,76
Components of defined benefit costs recognised fn profit or loss 16.03 5.95

Remeasurement on the net defined benefit lability:
Return on plan assets (excluding amount included in net interest expense
Actuarial (gain)/ loss arising form changes in financial assumptions
Actuarial (gain) / loss arising form changes in demographic assumptions
Actuarial {gain) / loss arising form experience adjustments

Components of defined benefit costs recog d in ather comp

ivii) The significant actuarial assumptions used for the purposes of the actuanial valuation were as follows:

Gratuity
As at As at
Particulars 31st March,  31st March,
2015 2024
Discounting rate 6,55% P.A 7A5% P.A
Future salary growth rate 7.00% P.A 7.00% P.A
Average Future Service(in years) 27.92 Years 28.14 Years
Method used PUC Method PUC Method
Withdrawl Rate Age 25 & below 30% PLA 30% P.A,
251035 30% PLA. 30% P.A.
35 to 45 30% P.A 0% PLA
45 to 55 0% PLAL 30% P.A,
55 & above 30% PLA 0% P.A.

100% of IALM  100% of 1ALM
2012-14 2012-14

Mortality Rate




GABION TECHNOLOGIES INDIA PRIVATE LIMITED

Hotes to comsolidated financial statements for the period ended at 115t March 2025
(Amount in ¥ Lakh except share and per share data and unless otherwise stated)

For unﬂgm 3151 March 2024

ended 3131 Masch 2015

Quarter/|
Month| Amaunt as

Mar-24]
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Hote 38

Note 39

in

Note 40

Note 41

Note 42

Note 43

{Amount in € thousands except share and per share data and unless otherwise stated)

C B gent assets and
Particulars As at March 31, 2023 As at March 31, 2024
Contingent liabilities
Claims against the Company, not acknowledged as debts
« Claim by third party 230.00 253.17
Contingent assets |
Contingent Assets as on the reporting date .
Commitments
Estimated amount of contracts remaining to be executed on capital account (net of advance) and not
vided for | 2 -
130,01 253.17

i Act 1957 Ao 1WT0

‘patan desgaibe #200 | skiis, Appros and & Crrvrrtia court cave £30 03 | s Apori

Agl 2018, oo e Code ol 0 o 1908 For

207324 e iolnl hetsity rormoens o £330 01 Lk Ageros | primanky comprsng @ copyoghi ond

(K0 Firarcanl e 3072-23. An actdion katiity o ¥ 23,15 Lakin ADpime vt reconded dus i an ceded macsd uider e Toe of Col Proceiune - Renos sch mrisr st e and Gwm] unces s of the company and ity uetied betwasen ihe boIh e nabes

Related Partv Disclosures
1. Mame of the related parties

(i} Madhusudan Sarda (Director)

i) Urvashi Sarda (Director)

1§} ARS Merchants Private Limited (Common Control)
(iv) Priyanandini Sarda (Director)

Related parties with whom transactions have taken place during the year alongwith details of such transactions and outstanding balances as at the end of the year:

Name of related party and nature of For the Year ended i For lhe Year ended
transactions Ralationhip Wt oF Teakacticn 31-Mar-2025 31-Mar-2024

Madhusudan Sarda Director Director Remuneration | 40.00 2.14
Urvashi Sarda Director Director Remuneration 40.00 18.50
Madhusudan Sarda Director Loan Recelved -
Madhusudan Sarda Director Loan Repaid 75.72
Madhusudan Sarda Director Loan Outstanding .
Urvashi Sarda Director Loan Received 1.00
Urvashi Sarda Director Loan Repaid 16.00
Urvashi Sarda Director Loan Outstanding

ARS Merchants Private Limited Common Control Loan and Advance Given 44,30 245.00
ARS Merchants Private Limited Common Control Loan Repaid 7.33 186.90
ARS Merchants Private Limited Common Control Loan and Advance Outstanding ] -55.50 38.52

Segment Information

The Company primarily operates in - manufacturing of steel wire mesh Gabions and providing services and technology in the fields of Geo-systems, Geotechnical Engineering and Ground

Improvement Techniques,

Corporate Soclal Responsibility
The Company is not covered under section 135 of the Companies Act, 2013. Still, the CSR expenditure has been incurred during the financial year ending March 31, 2025, (Previous
Year NIL)
For the year
F‘:::: W, 2028 ¢ ended March
il 1, 2024
Details of CSR expenses — .
a) Gross amount required to be spent during the year 1040
b Amount spent during the year 10.50
In Cash
1) Construction/acquisition of any asset - -
1) On purposes other than (i) above
Yet to be paid in cash
i} Construction/acquisition of any asset -
fij On purposes other than (i) above
The current assets, loans and advances are approximate of the value stated if realized in the ordinary course of b . The p for all known ki are ad and not in
excess of the amount reasonably necessary.
For the period
Value of Import on CIF Basis ’"J.'li;”{l“zo'i‘:" nded e
A 112024
- Raw materials 11.55 12.77
- Capital goods . B.24
Far the period
Earning in Foreign currency For the period ended oy varch
March 31, 2025
31, 2024
Revenue From Operation (Export Sale) 71.52 75.84

Note 45 The pravisions of clause (87) of section 2 of the Act read with the Compantes (Restriction on number of layers) Rules, 2017 are not applicable on the company.

Note 46 Events After Balance Sheet Date
No adjusting or significant non-adjusting events have occurred between the reporting date and date of authorization of these consalidated Financial statements
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Consolidated Balance Sheet as at 31st March, 2025

(Amount in ¥ Lakh except share and per share data and unless otherwise stated)

Particulars Note No. As at March 31, 2025 As at March 31, 2024
U ND LIABILITIES
Shareholder’'s Funds
Share Capital 3 997.54 166.26
Reserves and Surplus 4 1216.31 1432.60
Minority Interest 5 15.71 13.53
MNon-Current Liabilities
Long-Term Borrowings [ 1847.25 1556.54
Deferred Tax Liabilities (Met) 7 85.87 76.73
Long-Term Provisions 8 25.85 12.93
Current Liabilities
Short Term Borrowings 9 1873.99 2079.72
Trade Payables
- Total outstanding dues of micro enterprises and small enterprises 776.61 596.93
- Total outstanding dues of creditors other than micro enterprises and small 10
enterprises B7.96 196,39
Other Current Liabilities 1 619.23 738.78
Short-Term Provisions 12 255.73 175.19
TOTAL 8752.05 7045.60
ASSETS
Non Current Assets
Property, Plant and Equipment and Intangible Assets
- Property, Plant and Equipment 13 1692.72 1572.58
- Intangible Assets 2.88 3.76
Capital work-in-Progress 14 21.63 9.35
Goodwill 15 : 1.01
Non-Current Investments 16 51 51
Other Non-current Assets 17 214,97 259.94
Current Assets
Inventories 18 2218.12 1320.58
Trade Receivables 19 2534.54 2100.86
Current Investments 16a 4.01 6.41
Cash and Cash Equivalents 20 3.34 11.53
Short-Term Loans and Advances n 628.28 7.2
Other Current Assets 22 431.07 379.95
| TOTAL 8752.05 7045.60

Ssummary of significant accounting policies.
The accompany notes are an integral part of the Consolidated Financial Statements.

As per our report of even date attached
For SVJ & Company d behalf of the Boards of

Chartered Accountants e 2 3 [E EHbT

F.R. NO. 0O

Saurabh Jain SN
Partner AE

Membership No : 536736 No. 01994780

Date : 1¥) 09 ) voy Date : | fjoq/rowy Date : | ¥o9jre0¥”

Pllce.: Ghaziabad Place : Delhi pca : Delhi

N 2 3ETIEBMOE L Y 43 a o Jogronnd
Deepak Kumar Puja Agarw

(CFO) (Company Secretary)



GABION TECHNOLOGIES INDIA LIMITED
(Formerly known as "Gabion Technologies India Private Limited")

Facto fice:- Village Puruwala, Post khuwal, Paonta

thi, | - 1]

hib, District Sirmour, Himachal Pradesh-173025

Email- Msarda@gabionindia.com, CIN- U74999DL2008PLC195317

Consolidated Statement of Profit and Loss for the year April 01, 2024 to March 31, 2025

{Amount in ® Lakh except share and per share data and unless otherwise stated)

it For The Year Ended For The Year Ended
B (s _31/03/2025 31/03/2024
Revenue From Operation 23 10036.39 10476.44
Other Income 4 88.95 20.63
Total Income (1) 10125.34 1049?£
|Expenses: -
Cost of Materials Consumed 25 3545.86 4868.98
Purchase of Stock-in-Trade 16 1777.68 953.33
Changes in Inventories of
- Finished Goods -358.32 -59.25
- Stock-in-Trade 7 -451.09 -305.80
- WIp -27.36 .
Finance Costs 460.40 374.81
Depreciation and Amortization Cost 170.60 168.09
Employee Benefits Expense 8 1367.79 1025.07
Other Expenses 19 273426 2679.53
Total Expenses (Il) 9219,83 9704.75
Profit before extraordinary items and tax (I-1l) 905.51 792.32
Prior Period Items (Net) 30 39.97
Profit/(Loss) Before Exceptional and Extraordinary Items and Tax L 865.54 792.32
Exceptional and Extraordinary Items . -
Profit/(Loss) Tax 865.54 792.32
Less: Tax Expenses
1. Current Tax kR 237.46 170.70
2. Earlier Year Income Tax Adjustment x .
3. Deferred Tax 7 9.15 15.61
Profit/Loss for the Period 618.94 606.02
Profit/ (Loss) attributable to :
- Owner of company 617.33 600.77
- Minority Interest 1.61 5.25
Earnings Per Equity Share (Mominal value per share Rs, 100 each)
Basic {In Rupees) 32 6.20 364,51
|Diluted (In Rupees) a2 6,20 364.51

Summary of significant accounting policies.
The accompany notes are an integral part of the Consolidated Financial Statements.

As per our report of even date attached -
For SVJ & Company o
Chartered Accountants -
F.R. NO. 02 7

TR

Saurabh Jain
Partner 2
Membership No ; 536736
Date : | f‘? J LW
Place : Ghaziabad

PSRt MOEC YE RS T

Deepak Kumar

ICFO)

Place : Delhi

of the Boards of

Puj

rwal
(Company Secretary)



GABION TECHNOLOGIES INDIA LIMITED
(Formerly known as "Gabion Technologies India Private Limited")
REGD. Of 2| ... 2

Consolidated Ca_sh Flow Statement for the period ended 31st March, 2025

(Amount in ¥ Lakh except share and per share data and unless otherwise stated)

For the period ended | For the period ended
s 31 March, 2025 31 March, 2024

Cash flows from operating activities
Profit before taxation 865.54 79232
Adjustments for:
Depreciation 170.60 168.09
Interest & Dividend Income -21.76 -16.00
Insurance Claim -1.20 -4.29
Interest expense 460.40 374.81
Balances Written Off . =1
Working capital changes:
(Increase) / Decrease in trade and other receivables -484.80 -1124.06
(Increase) / Decrease in inventories -897.54 -543.68
Increase / (Decrease) in trade and other payables 32.23 442.55
Other Non-Cash Adjustments 3.64 5.23
Cash generated from operations 127.12 94.96
Interest paid 460.40 374.81
Income taxes paid 237 .46 170.70
Net cash from operating activities -570.74 -450.55
Cash flows from investing activities
Purchase of property, plant and equipment : -293.08 -296.28
Purchase of Capital work in progress -12.28 -25.01
Sale of Capital work in progress 2 167.52
Purchase of Goodwill .
|Proceeds from sale of equipment * 2.05
Sale/({Purchase) of Investment 2.40 w3
Investment income .76 16.00
Proceeds/(Payment) of Other non current assets 44,98 -49.13
Net cash used in investing activities -236.22 -184.82
Cash flows from financing activities
Amount Given as Short Terms Loans and Advances -249.16 -102.08
Proceeds from long-term borrowings ; 5
Proceeds/(Payment) of Long-term Liabilities 290.72 -435.90
Proceeds from Short-term borrowings 74427 1138.96
Proceeds from long term borrowing 12.92 12.93
Net cash used in financing activities 798.75 613.92
Net increase in cash and cash equivalents -8.20 -21.44
Cash and cash equivalents at beginning of perfod 11.53 32.98
Cash and cash equivalents at end of period 3.34 11.53
Cash and cash equivalents comprises (Refer to note)
Cash in hand 2.49 2.94
Balances with banks on current accounts .85 8.59

3.34 11.53

Summary of significant accounting policies.

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached

For 5VJ & Company
Chartered Accountants

F.R NO. 020356C, /-

Saurabh Jain
Partner

Membership No ; 536736
Place : Ghaziabad

Date: ﬂoql Loy

N AE S 3T RMOELY 635 7

For and on behalf of the Boards of Directors of
ANOLOGIES INDIA LIMITED




GABION TECHNOLOGIES INDIA LIMITED
(Formerly known as "Gabion Technologies India Private Limited")
Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2025

Note 1

Note 2
2.1

2.2

2.3

2.4

2.5

Corporate Information

The consolidated financial statements comprise financial statements of Gabion Technologies India Private Limited (‘the Parent Group') and its
subsidiary {collectively,“the Group"”) for the year ended March 31, 2025. Gabion Technologies India Private Limited (“the Parent group”) is a
private group domiciled in India and is incorporated under the provisions of the Companies Act applicable in India. The registered office of the
group Is located at Delhi at 38, 5/F, Near MCD Park, Mohammadpur, New Delhi, India-110066.

Summary of Significant Accounting Policies
Basis of Presentation:

The Consolidated Financial statements are prepared under the histerical cost convention, on the accrual basis of accounting in accordance with the
Generally Accepted Accounting Principles (‘GAAP') in India and comply with the accounting standards prescribed under section 133 of the Companies
Act, 2013("the Act”) read with Rule 7 of the Companies(Accounts) Rules, 2024 the provisions of the Act (to the extent notified) .

Basis of Consolidation:

The consolidated financial statements comprises the financial statement of the Gabion Technologies India Private Limited ('the Parent group’)

and subsidiary (collectively “the Group) as at March 31, 2025. Control exists when the parent owns, directly ar indirectly through

subsidiary(ies), more than one-half of the voting power of an enterprise. Control also exists when an enterprise controls the composition of the
board of directors.

Consolidated financial statements are prepared using uniform accounting policies for like transactions and other events in similar circumstances. If a
member of the Group uses accounting policies other than those adopted in the consolidated financial statements for like transactions and events in
similar circumstances, appropriate adjustments are made to that Group member's financial statements in preparing the consolidated financial
statements to ensure conformity with the Group's accounting policies.

The financial statements of all entities used for the purpose of consolidation are drawn up to same reporting date as that of the parent group,
i.e., year ended on March 31, 2025. When the end of the reporting periad of the parent is different from that of a subsidiary, the subsidiary
prepares, for consolidation purposes, additional financial information as of the same date as the financial statements of the parent to enable
the parent to consolidate the financial information of the subsidiary, unless it is impracticable to do so or there are no significant transaction
or event between the date of those financial statement and date of financial statement of parent group.

Consolidation Procedure - Subsidiary

In preparing consolidated financial statements, the financial statements of the parent and its subsidiaries should be combined on a line by line
basis by adding together like items of assets, liabilities, income and expenses, In order that the consolidated financial statements present
financial information about the group as that of a single enterprise, the following steps should be taken:

(a) the cost to the parent of its investment in each subsidiary and the parent’s portion of equity of each subsidiary, at the date on which
investment in each subsidiary is made, should be eliminated:

(b) any excess of the cost to the parent of its investment in a subsidiary over the parent’s portion of equity of the subsidiary, at the date on
which investment in the subsidiary is made, should be described as goodwill 1o be recognised as an asset in the consolidated financial

statements;
(c) when the cost to the parent of its investment in a subsidiary is less than the parent's portion of equity of the subsidiary, at the date on

which investment in the subsidiary is made, the difference should be treated as a capital reserve in the consolidated financial

statements;
(d) minority interests in the net income of consolidated subsidiaries for the reporting perod should be identified and adjusted against the
income of the group in order to arrive at the net income attributable to the awners of the parent; and

(e) minority interests in the net assets of consolidated subsidiaries should be identified and presented in the consolidated balance sheet
separately from liabilities and the equity of the parent's shareholders. Minority interests in the net assets consist of

(i) the amount of equity attributable to minorities at the date on which investment in a subsidiary 1s made; and
(i) the minorities’ share of movements in equity since the date the parent-subsidiary relationship came in existence.

Use of Estimates:

The preparation of Consolidated Financial statements in conformity with generally accepted accounting principles requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities on the date of the
Consolidated Financial statements and the results of operations during the period. Differences between actual results and estimates are recognised in
the period in which the results are known or materialised. Examples of such estimates are estimated useful life of asset, etc, Any revision to
accounting estimates is recognised in accordance with the requirements of the respective accounting standard.

Revenue Recognition:

Revenue from sale of goods is recognised when the goods are dispatched to the customer which coincides with the transfer of risk and rewards in the
goods. The sales are recorded at invoice value, net of taxes,

Revenue from services is recognised propotionately by referance to the performance of each act, Revenue is only recognized when i
reasonably measurable and at the time of rendering of the services it would not unreasonably to expect ultimate collection.




2.6

2.7

2.8

2.9

Income Taxes

Income-tax expense comprises current tax (i.e. the amount of tax for the period determined in accordance with the Income-tax Act, 1961) and
deferred tax charge or credit (reflecting the tax effects of timing differences between the accounting income and taxable income for the period). The
deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognised using the tax rates that have been enacted or
substantively enacted as on the balance sheet date. Deferred tax assets are recognised only to the extent there is reasonable certainty of its
realization. However, where there is unabsorbed depreciation or carried forward loss under taxation laws, deferred tax assets are recognised only if
there is virtual certainty supported by convincing evidence that they can be realized against future taxable profits. At each reporting date the
company reassesses unrecognized deferred tax assets. It recognizes unrecognized deferred tax assets to the extent that it has become reasonably
certain or virtually certain, as the case may be, that sufficient future taxable income will be available against which such deferred tax assets can be
realized. The carrying amount of deferred tax assets are reviewed at each reporting date. The company writes down/up the carrying amount of
deferred tax assets to the extent that it is no longer reasonably certain or virtually certain, as the case may be, that sufficient future taxable income
will be available against which such deferred tax assets can be realized. Any such write down is reserved to the extent that it becomes reasonably

certain or virtually certain, as the case may be, that sufficient future taxable income will be available.
Earning Per Share:

The Company reports basic earnings per equity share in accordance with Accounting Standard 20, Earnings per Share. The basic earnings per share is
computed by dividing the net profit attributable to equity shareholders for the period by the weighted average number of equity shares outstanding
during the period.

Provisions and Contingent Liability
Provision

A provision is recognised when the Company has a present obligation as a result of a past event, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and reliable estimate can be made of the amount of the obligation. A contingent liability is
a possible obligation that arises from past events whose exixstence will be confirmed by the occurence or non-occurence of one or more uncertain
future events beyond the control of company or a present obligation that is not recognised because it is not possible that an outflow of resources will
be required to settle the obligation,

Contigent Liability

A contingent liability also arises in extreamly rare cases where there is liability that can not be recognised beause it can not be measured reliabily.
The company does not recognise a contigent hability but discloses its existence in the Consolidated Financial statements. The Company does not
recognise assets which are of contingent nature until there is virtual certainty of the realisation of such assets. However, if it has become virtually
certain that an inflow of economic benefits will arise then asset and related income are recognised in the Consolidated Financial statements of the
period in which the change occurs.

Measurement of EBITDA :

As permitted by the Companies Act, 2013, the company has elected to present earning before interest, tax, depreciation & amortisation (EBITDA) as a
separate line item on the face of statement of profit & loss. In its measurement, the company does not include depreciation, amortisation expense,
finance cost and tax expense.




2.10

211

212

Cash and cash equivalents:
Cash and cash equivalents comprise cash at bank and in hand and short-term investments with an original maturity of three months or less,
Property, Plant & Equipment:

{a) Tangible fixed assets are stated at cost, less accumulated depreciation. The cost comprises the purchase price, borrowing cost if capitalization
criteria are met and directly attributable cost of bringing the assets to its working condition for its intended use.

(b) Subsequent expenditures related to an item of fixed asset is added to its book value anly if its increases the future benefits from the existing asset
beyond its previously assessed standard of performance. All other expenses on existing fixed assets, including day to day repair and maintenance
expenditure and cost of replacing parts, are charged to the statement of profit and loss for the period during which such expenses are incurred.

{c) Gains or losses arising from derecognition of fixed assets are measured as the difference between the net disposal proceeds and the carrying
amount of asset and are recognized in the statement of profit and loss when the asset is derecogmzed.

Depreciation and amortisation of Property, Plant & Equipment:

Depreciation on property, plant & equipment is provided on the basis of straight line methad over the useful life of assets as specified under Schedule
Il of Company Act 2013.

Depreciation on additions fs provided on a pro-rata basis from the month of acquisition/installation. Depreciation on sale/deduction from fixed assets
is provided for up to the date of sale/adjustment, as the case may be. Modification or extension to an existing asset, which is of capital nature and
which becomes an integral part thereof is depreciated prospectively over the remaining useful life of that asset.

All assets costing Rs. 5,000 or below are fully depreciated in the year of purchase.

Leasehold improvements are amortized over the remaining period of the lease or useful life of the assets, whichever is shorter.

Asset Category Life in Year Basis for useful life
1

Plant & Machinery 5&15
Furniture & Fixtures 10 |
C I: 3 Life as prescribed under Schedule-1l |

el of Companies Act, 2013 |
Office Equipments 5
Vehicles 668

Intangible Assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are carried at
cost less any accumulated amortisation and accumulated impairment losses. Internally generated intangibles, excluding capitalised
development costs, are not capitalised and the related expenditure is reflected in profit or loss in the period in which the expenditure is
incurred.

Amortisation is recognised on a straight-line basis over their estimated useful lives. The estimated useful life and amortisation method are
reviewed at the end of each reporting period, with the effect of any changes n estimate being accounted for on a prospective basis.

An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gains or losses arising
from derecognition of an intangible asset, measured as the difference between the net disposal proceeds and the carrying amount of the
asset, are recognised in statement of profit or loss when the asset is derecognised.

Foreign Currency Transaction:
Functional and presentation currency :- The consolidated tinancial statements are presented in Indian rupee (INR), which is Group's functional
and presentation currency unless stated otherwise.

(a) Initial recognition:
Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency amount and the exchange rate between the
reporting currency and the foreign currency at the date of transaction.

(b) Conversion:

Foreign currency monetary ftems are retranslated using the exchange rate prevailing at the reporting date. Non-monetary items, which are measured
in terms of historical cost denominated in foreign currency, are reported using the exchange rate at the date of transaction. Non-monetary items,
which are carried at fair value or other similar valuation denominated in foreign currency, are translated using the exchange rate at the date when
such value was determined,

(c) Exchange differences:
Exchange differences arising on translation/settlement of foreign currency monetary items are recognized as an income or as an expense in the period

in which they arise.

Operating Leases:

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased items, are classified as operating leases.
Operating lease payments are recognized as an expense in the statement of Profit and Loss on systematic basis over the lease term,

Borrowing Costs
Borrowing Cost that are attributable to the acquisition or construction of qualifying assets are capitalized as part of the cost of the assets. A qualifying
asset is one that necessarily takes substantial period of time to get ready for intended use . All Other borrowing casts are charged to the profit and

loss account.




2.17

2.18

Inventories

Inventories of raw materials, components, stores and spares are valued at lower of cost (net of recoverable taxes) and net realizable value. Cost for
the purpose of valuation of such inventories is determined using the first-in, first-out (FIFO) method. Met realizable value is the estimated selling price
in the ordinary course of business less the estimated cost of completion and the estimated cost necessary to make the sale,

Finished goods and work-in-progress are valued at lower of cost and net realizable value. The cost of finished goods and work-in-progress includes raw
material costs (net of recoverable taxes), direct cost of conversion and proportionate allocation of indirect costs incurred in bringing the inventories to
their present location and condition.

Stock-in-trade are valued at lower of cost (net of recoverable taxes) and net realizable value.

The provision for inventory obsolescence is assessed regularly based on estimated usage and shelf life of inventory

Employee benefits

(i) Short-term obligations
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within twelve months after the end of
the period in which the employees render the related service are recognised in respect of employees’ services up to the end of the reporting
period and are measured at the undiscounted amounts expected to be paid when the liabilities are settled. The liabilities are presented as
current benefit obligations in the balance sheet.

{if) Other long-term employee benefit obligations
Other long-term employee benefits includes earned leaves, sick leaves and employee bonus.

Earned leaves

The liabilities for earned leaves are expected to be settled wholly within twelve months in which the employees render the related service. They
are therefore are not measured at the present value of expected future payments to be made in respect of services provided by employees up to
the end of the reporting period using the projected unit credit method,

(1ii) Post-employment obligations
The Company operates the following post employment schemes:
* defined benefit plan towards payment of gratuity; and
* defined contribution plans towards provident fund & employee pension scheme and employee state insurance.

Defined benefit plans

The Company provides for gratuity obligations through a defined benefit retirement plan (the 'Gratuity Plan') covering all employees. The
Gratuity Plan provides a lump sum payment to vested employees at retirement/termination of emplayment or death of an employee, based on
the respective employees’ salary and years of employment with the Company.

The liability or asset recognised in the balance sheet in respect of the defined benefit plan is the present value of the defined benefit obligation
at the end of the reporting period less the fair value of plan assets, The present value of the defined benefit obligation is determined using
projected unit credit method by discounting the estimated future cash outflows by reference to market yields at the end of the reporting period
on government bonds that have terms approximating to the terms of the related obligation, with actuarial valuations being carried out at the end
of each annual reporting period.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan
assets. This cost is included in employee benefit expense in the statement of profit and loss. Remeasurement gains and losses arising from
experience adjustments and changes in actuarial assumptians are recognised in the period in which they occur, directly in other comprehensive
income. They are included in retained earnings in the statement of changes in equity and in the balance sheet,

Defined contribution plans
Defined contribution plans are retirement benefit plans under which the Company pays fixed contributions to separate entities (funds) or
Consolidated Financial institutions or state managed benefit schemes. The Company has no further payment obligations once the contributions
have been paid. The defined contributions plans are recognised as employee benefit expense when they are due, Prepaid contributions are
recognised as an asset to the extent that a cash refund or a reduction in the future payments is available,
» Provident Fund Plan
The Company makes monthly contributions at prescribed rates towards Employees’ Provident Fund to a Fund administered and managed
by the Government of India.

il Leave Encashment
The Company has recognised liability for short term compensated absences on full cost basis with reference to unavailed earned |eaves at
the year end.

Investment

short Term Investment is valued at Cost or Net Realisable Value, whichever is lower. Long Term Investment is valued at cost on individual basis.




GABION TECHNOLOGIES INDIA LIMITED

(Formerly known as "Gabion Technologies India Private Limited")
Notes forming part of the Consolidated Financial Statements for the year ended March 31, 2025

(Amount in ¥ Lakh except share and per share data and unless otherwise stated)
Note 3 SHARE CAPITAL

As at March 31, 2025 As at March 31, 2024
r Particulars Number Amount Rs Number Amount Rs
Authorised
1,60,00,000 Equity Shares of Rs 10 each 1,60,00,000 1,600 3,00,000 300.00
Issued, subscribed and fully paid u
99,75,360 Equity Shares of Rs 10 each 99,75,360 997.54 1,66,256 166.26
Total 99,75,360 | 997.54 1,66,256 | 166.26

a.  Reconciliation of the shares oustanding at the beginning and at the end of the reporting period.

4 As at March 31, 2025 As at March 31, 2024
Particulars ’7 Number Amount Rs Number Amount Rs
Share Outstanding at the beginning 16,62,560 166.26 1,66,256 1.66
shares issued during the year 83,12,800 831.28 =
Shares bought back during the year - - -
Shares Outstanding at the end of the 99,75,360 997.54 1,66,256 1.66

b.  Terms/rights attached to equity shares

The company has only one class of equity shares having a par value of Rs 10 per share. Each holder of equity shares is entitled to one vote per share.
The company declares and pays dividends in Indian rupees.In the event of liquidation, the equity shareholders are eligible to recieve the remaining
assets of the company after distribution of all preferential amounts, in proportion to their shareholding.

€. Aggregate number of bonus shares issued, share issued for consideration other than cash and shares bought back during the period of five years
immediatelv preceding the reporting date,

Year Year Year Year Year
i S bﬂ%?ﬁ B 2 Z N I Y = S N 7L 5 7 2020-21
Equity Shares : . .
Fully paid up pursuant to cantract(s) e z 3 : z
[without payment being received incash | MU T . R . .-
Fully paid up by way of bonus shares 83,12,800 Nil Nil Nil Nil
Shares bought back Nil Nil Nil Nil Nil

d. Details of shareholders holding more than 5% shares in the company,

Name of Shareholder _As at March 31, 2025 As at March 31, 2024

i % % Change % Change
Promoters: No. of Shares Held % of Holding in Holding No. of Shares Held | % of Holding in Holding

Madhusudan Sarda 56,04,390 56.18% -18.73% 1,24,542 74.91% 0%

Urvashi Sarda 7,02,840 7.05% 0.00% 11,714 7.05% 0%

Priyanandini Sarda 1868130 | 18.73% 18.73%
ARS Merchants Private Limited T?‘QE,SDCT‘ 18.03% -0.02% 30,000 18.04% 0%
e,  Details of shareholders holding hold by Promoters of company.

Name of Shareholder ) As at March 31, 2025 _ _As at March 31, 2024
. S e i % Change e % Change
Pram?t_e-fs_. _ No. of Shar:as_.Hc_.-!d L % of Holding in Holding No. of Shares Held | % of Holding in Holding

Madhusudan Sarda 56,04,390 56.18% -18.73% 1,24,542 74.91% 0%
Urvashi Sarda 7,02,840 7.05% 0.00% 1,714 7.05% 0%
ARS Merchants Private Limited l 17,98,500 18.03% 30,0040 18.04% 0%




GABION TECHNOLOGIES INDIA LIMITED(Formerly known as "Gabion Technologies India Private Limited")
Notes to consolidated financial statements for the period ended at 31st March 2025

(Amount in ¥ Lakh except share and per share data and unless otherwise stated)
Note 4 RESERVES AND SURPLUS

As at March 31, As at March 31,
e 2025 2024
Surplus/(Deficit) in Statement of Profit & Loss
Opening balance 1399.46 797.94
(+) Net Profit/(Loss) For the current year 617.33 600.77
(-} Transfer from Reserves 831.28
Less: Appropiations ;-
(-) Foreign Currency Translation Reserve 9 o]
{-) Goodwill Write off 1,01
(-) Transfer to Reserves ’
(+/-) Adjustment to Reserves -1.24 "
(+) Securities Premium Reserve 3314 33.14
(+) Capital Reserve i . "
Closing Balance 1216.31  1432.60
Note 5 MINORITY INTEREST
Particulars As at March 31, 2025 AL AL N 31
2024
Share Capital ; 8.54
Add: Share of accumulated reserves 3 .51
Opening Minority Interest 13.53
Add: Profit/{Loss) for the year transferred from Statement of Profit and Loss 2,17 5.25
Add: Foreign Currency Translation Reserve .26
Total 15.71 33.53
Note 6 LONG TERM BORROWINGS
B Particulars As at March 31, As at March 31,
——— R 2025 2024
SECURED o =
Loan From Other than Related Party
- From Banks 1204.28 1281.93
UNSECURED
Loan From Related Party”
Loan From Other than Related Party
- From Banks 234.56 96.52
- From NBFCs 244,85 40.54
Loan From Other o 163.56 137.54
) Total I 1847.25 1556.54
*Borrowing From Related Party
Particulars e ’;os'e_f‘:;:m’ % of Total Amount | *° “m‘“a;:" 3 | % of Total Amount
Directors 163,56 100% 137.54 100%]
Total 163.56 100% 137.54 100%’
Mote 7 DEFERRED TAX LIABILITIES/(ASSETS)
Particulars Recognised in As at March 31, As at March 31,
Profit or Loss 2024 2025
Differece in carrying value & tax base of Plant, Property & Equip 80.27 2.24 82.51
Gratuity -3.54 6.91 3.36)
Total 76.73 9.15 85.87
Recognised in As at March 37,
ki PRt Or Laas  [Awiat dnch 31, 2023 2024
Differece in carrying value & tax base of Plant, Property & Equipment 61.12 19.15 80.27
Gratuity B f -3.54 -3.54
~ Total N o 61.12 15.61 76.73
Note 8 LONG TERM PROVISIONS
Particulars As at March 31, As at March 31,
2025 2024
Provisions for Gratuity B 25.85 12.93
Total 25.85 12,93




Note 9

Note 10

Note 11

Note 12

SHORT TERM BORROWINGS

As at March 31, As at March 31,
Particulars 2025 2024
SECURED
Loan from other than Related party
- From Banks 298.74 199.73
Loans repayable on demand from bank (cash credit)- Secured 206701 1614.61
UNSECURED
Loan from other than Related party
- From Banks 184.21 145.25
- From NBFCs 157.23 38.53
Loans repayable on demand from NBFC 116.80 81.61
Total 2823.99 2079.72
TRADE PAYABLE
Particulars
As at March 31, 2025
Particulars Less than 1 Year 1-2 Years 2-3 Years More than 3 Years
(i) Un Disputed dues -------
MSME 765.96 % 765.96
Others 87.96 87.96
(ii) Disputed dues ------- 4
MSME 10.65 10.65
Others ; I
Total 853.92 10.65 B64.57
Particulars
As at March 31, 2024
Particulars Less than 1 Year 1-2 Years 2-3 Years More than 3 Years
(1} MSME 586.28 ' 586.28
(ii) Others 182.14 14.26 196.39
{iii) Disputed dues ------- .
MSME 10.65 10.65
Others A . .
Total 768.42 24.91 s 793.33
OTHER CURRENT LIABILITIES
As at March 31, As at March 31,
FARAms 2025 2024
Advance From Customers 167.96 331.25
Security Deposit 1.41 2.45
Employee benefits and other dues payable 71.43 78.37
Duties and Taxes
- TDS & TCS Payable 19.13 13.94
- GST Payable 128.06 224,50
- Provident Fund 3.85 10.10
Expenses Payable 219.00 76.12
Professional Fee Payable 8.38 2.06
Total 619,23 738.78
SHORT TERM PROVISIONS
As at March 31, As at March 31,
Particulars 2025 2024
Provision for Income Tax 244,07 170.72
Provision for Audit Fees 4,50 333
Provisions for Gratuity 7.16 1.14
Total 255.73 175.19




GABION TECHNOLOGIES INDIA LIMITED{Formerly known as “Gabion Technologies India Private Limited”)
Hotes to consolidated financial statements for the period ended at 113t March 2025

Note 13: PROPERTY, PLANT AND EQUIPMENT

!Amount in ¥ Lakh except share and per share data and unless otherwise stated)
o GROSS BLOCK DEI T ILOCK
PARTICULARS TOST 4 TOTAL UPTO GURING WOV AS WDV AS
ON 01.04 2024 aliadicy] PEFTIEN 31.03 2025 31.03.2024 THE YEaR  ADJUSTHENT FRTE ON 31.03.2025 | ON 31.03.2024

A, Tangible Assets
Plant & Machinery 1062.18 219.40 130058 311.49 8191 395.42 770.69
Furniture & Fittings 13,67 2,19 : 35,86 112 1.39 8.52 £.55
Bulldings 1725.56 11 1727.67 105.95 5471 160,64/ 1619.61
Dffice Equipments 7.6 418 p MLEY 13.95 5.50 19,45 13.69
Computers it 38 606 42,41 24.63 B.26 32.89 11.75
Vehicles 144,98 3915 184,13 5177 15.95 o1.72 9121
Total (A) I030_40] T9308] 1 T329.48] 514.91] 169, 74] 65 751549
B. Intangible Assets
Software 10.0% 10,08 6.41 86 7.27 3,30
Patent 104 .04 1.94 % 1.94 10}
Total (B) TE09] T T 2.9 B.35] ED 9,21 T4
C. Land 51,89 51,89/ 53.89)
Total {C) SY.E9] T B | 5109 A T 5189
Total : (A+8+C) 3096 38] T90.08] i TIEY 6 EFER T70.60] ﬂ%
Hotes:-

Revaluation of its Property, Plant and Equipment :
The company has not revalued any of its Property, Plant and Equipment for the FY 2024-2%5




GABION TECHNOLOGIES INDIA LIMITED(Formerly known as "Gabion Technologies India Private Limited")
Notes to consolidated financial statements for the period ended at 31st March 2025

(Amount in X Lakh except share and per share data and unless otherwise stated)

Note 14: Capital Work In Progress

NET BLOCK
PARTICULARS COST AS TOTAL TOTAL
ON 01.04.2024 | APDITION DELETION | 31.03.2025 | 31.03.2024
Capital Work In Progress-Computer Software 9.35,398 - - 9,35,398 9,35,398
Capital Work In Progress-Gabion Wall : 5.67 L 5.67 .
Capital Work In Progress-Water Tank 4 6.61 g 6.61 .
Total 9.35 12.28 = 21.63 9.35
P.Y 9.35 ¥ 3 i 9.35|

Capital work-in-progress aging schedule

Amount in CWIP for the period of

CWIP
Less than 1 year 1-2 years 2-3 years Mo:i;l:n 2 Total

As at 31st March 2025
Projects in Progress 12.28 9.35 : z 21.63
Projects Temporarily suspended . : = - .

Amount in CWIP for the period of

More than 3
CWIP Less than 1 year 1-2 years 2-3 years i Total
As at 31st March 2024
Projects in Progress 9.35 . . - 9.35

Projects Temporarily suspended




GABION TECHNOLOGIES INDIA LIMITED(Formerly known as "Gabion Technologies India Private Limited")
Notes to consolidated financial statements for the period ended at 31st March 2025

Note 15 GOODWILL

{Amount in ¥ Lakh except share and per share data and unless otherwise stated)

As at March 31, As at March 31,
Part 2025 2024
The Goodwill arises from the Unit as follows:-
- Gabion Technologies BD Limited .60
- Gabion Technologies Nepal Private Limited 4
Total 1.01
Note 16 NON-CURRENT INVESTMENTS
As at March 31, As at March 31,
S 2025 2024
Investments in Government securities
- Sovereign Gold Bond 51 ol
Total .51 .51
Note 16a CURRENT INVESTMENTS
Particulars As at March 31, As at March 31,
2025 2024
Investment in Securities
- Quoted Shares 4.01 6.41
Total 4.01 6.41
Note 17 OTHER NON-CURRENT ASSETS
Particulars As at March 31, As at March 31,
2025 2024
FD & DD Deposit for Tenders 149.35 174.66
Office Rent Security and Others 22.63 12.29
Security Deposit with Client and Others 41.52 71.50
Refund of Sales Tax on GTA 1.47 1.48
Total 214,97 259.94
Note 18 INVENTORIES
Particulars As at March 31, As at March 31,
2025 2024
Raw Material 437.91 377.14
wip 27.36 P
Finished Goods 1117.28 666.19
Stock in Trade 635.56 277.15
Total 2218.12 1320.58
Note 19 TRADE RECEIVABLE
Outstanding for following periods from due date of payment
Particulars T Asat ;::;;h 3,
Less than 6 Months ::onth: 1-2 Years 2-3 Years More than 3 Years
(i) Trade Receivable - Comsidered Good 1626.09 344,50 135.21 6.74 127.16 2239.70
(i) Trade Receivable - Doubtful al
(iii) Disputed trades -------
Trade Receivable - Considered Good 42,20 20.68 231,96 294.84
Trade Receivable - Doubtful g 1 : i . 2
Total 1668.29 344,50 155,90 238.70 127.16 2534.54
Outstanding for foll
Yere e ing for following periods from due date of payment As at March 31,
Less than 6 Months m:’:;: . 1-2 Years 2-3 Years More than 3 Years e
(i) Trade Receivable - Considered Good 1556.84 233.41 233.97 76.63 2100.86
(i) Trade Receivable - Doubtful -
(iii) Disputed trades ------- -
Trade Receivable - Considered Good -
Trade Receivable - Doubtful # i
Total 1556.84 233.41




Note 20 CASH & CASH EQUIVALENTS

As at March 31, As at March 31,
Pardst 2025 - 2024
Balances with Banks .85 8.59
Cash in hand 2.4? 2.94
Total 3.34 11.53
Note 21 SHORT TERM LOANS & ADVANCES
Particulars As at March 31, As at March 31,
Advance to Supplier 209.14 - 79.87
Retention Money 322.70 223.49
Staff Imprest Expense .94 17.24
Loan and Advance to Related Party (Unsecured) 95.50 58.52
Total 628.28 379.12
*Loan & Advances to Related Party
As at March 31, % of Total As at March
Particulars 2025 P 31, 2024 % of Total Amount
Common Control Entity 95,50 100% 58.52 100%
Total 95.50| 100%. 58.52 100%
Note 22 OTHER CURRENT ASSETS
As at March 31, As at March 31,
Particulars 2025 2024
FD & DD Depoasit for Tenders 65.92 114.34
Earnest Money Depasit 151.74 60.31
Prepaid Expenses 17.85 8.44
Balance with Revenue Authorities 173.21 184.86
Interest Receivable 22.35 11.99




GABION TECHNOLOGIES INDIA LIMITED(Formerly known as "Gabion Technologies India Private Limited")
Notes to consolidated financial statements for the period ended at 31st March 2025

Note 23

Note 24

Note 25

Note 26

Note 27 CHANGES IN INVENTORIES OF STOCK IN TRADE AND FINISHED GOODS

Note 28

(Amount in ¥ Lakh except share and per share data and unless otherwise stated)

REVENUE FROM OPERATIONS
Rartieniars Far the period ended| For the period ended
at March 31, 2025 at March 31, 2024
Sale of Products
-Export 77.52 75.84
(A) _ 71.52 75.84
-Domestic 6597, 16 6818.41
- less Inter-Branch Stock Sales : -629.36
6597.16 6189.06
Sale of Services _ ) el 398219
Total (A+B+C) 100136.39 10476.44
OTHER INCOME
For the period ended| For the period ended
Faricala at March 31,2025 | at March 31, 2024
Interest on Deposits N e | 16.00 8.96
Dividend 61 14
Unrealised Income -2.00 33
Interest on Inter-corporate Loan 5.15 6.90
Insurance Claim 1.20 4.29
Miscellaneous Income 3
Foreign Exchange Difference 96 i
Balances Written off ) 67.02 A
Total BB8.95 20.63
COST OF MATERIAL CONSUMED
Cardiculis For the period ended| For the period ended

at March 31, 2025

at March 31, 2024

RAW MATERIAL CONSUMED

Stock at the beginning of the year 377.26 198.67
Add: Purchases | 3606.51 5047.45
Cost of Goods Available for Consumption 1983.77 524612
Less: Stock at the end of the year 437.91 377.14
Total 3545.86 4868.98

PURCHASE STOCK IN TRADE
Particulars For the period ended| For the period ended

at March 31, 2025 at March 31, 2024

[Purchase of Goods Traded 1777.68 953.33
Total 1777.68 953.33

Particulars

For the period ended
at March 31, 2025

For the period ended
at March 31, 2024

Inventories at the beginning of the year:

Stock In Trade 271.25 218.00
wip : .
Finished goods 666,19 360.39
Total inventories at the beginning of the year N 943,44 578.39
Inventories at the end of the year:
Stock In Trade 635.56 2771.25
Wip 27.36 +
Finished goods 1117.28 666,19
Total inventories at the end of the year 1780.20] 943,44
Change in Inventory -B36.76| -365.05

EMPLOYEE BENEFITS EXPENSE
|— For the period ended| For the period ended
Farticulors at March 31, 2025 | at March 31, 2024
Salary and Wages 1167.04 541.26
Contribution to Provident Fund and Other Funds 31.00 12.14
Gratuity Expenses 16.03 14.07
Director Remuneration 83.19 40.64
Staff Welfare and Expenses 70.53 6.95
Total 1367.79 1025,07




Note 29 OTHER EXPENSES

For the period ended |

For the period ended

PRrticais at March 31,2025 | at March 31, 2024
Audit Remuneration® 5.26 3.39
Commission Expenses 78.73 44.63
Freight and Forwarding charges 610.10 623.35
llation and Job Work Expenses 491.14 557.00
Insurance Expenses 9.56 0.3
Legal & professional Expenses 31.81 22.19
Miscellanoues Expenses 261.37 180.35
|Power and Fuel 194.86 1931
Rates and Taxes 75.04 78.78
Rent Expenses 262.98 328.38
Repair & Maintinance Expenses 64.61 46.31
Site Expenses 510.45 478.36
Tour & Travelling Expenses 138.35 113.35
Total 2734.26 2679.53
* Payments to the auditor as:
As Auditor:
- Statutory Audit 4.64 2.29
- Tax Audit .50 .50
GST Audit 4 .60
Total 5.14 3.19
Note 30 FINANCE COST
: For the period ended| For the period ended
Farficairs at March 31,2025 | at March 31, 2024
Processing Fees 20.87 7.1
Interest on Vehicle Loan & Machinery 20.61 16.52
Bank Interest on Overdraft 199,06 117.66
Interest on Term Loan 177.55 206,26
Interest on MSME Dues 8,18 !
Interest over late payment of Income taxes & TDS 16.95 ;
Bank Charges B o 17.18 7.26
Total 460,40 374.81
Note 31 CURRENT TAX
For the period ended| For the period ended
P
WHeA at March 31,2025 | at March 31, 2024
Income Tax Expense 237.46 170.70
Total 237.46 170.70
Note 32 Earning Per Share
Bariiilins For the period ended| For the period ended

at March 31, 2025

at March 31, 2024

Basic & Diluted Earnings per Share (Rs)

Profit/ (Loss) after tax as per Profit & Loss account (Rs) 618.94 606.02
Number of Equity Shares as at beginning of the year 16,62,560 1,66,256
Number of Equity Shares as at end of the year 99,75,360 1,66,256
Weighted average number of Equity Shares during the year 99,75,360 1,66,256
Face value per equity share 100 100
Earnings per Share

Basic 6.20 364.51

Diluted 6.20 364.51

Note 33 Previous Year Figures

Previous years’ figures have been regrouped/ rearranged wherever necessary to conform to the current year’s classification(s).




GABION TECHNOLOGIES INDIA LIMITED(Fi 1 as "Gabion Technologies India Private Limited")
Notes to consolidated financial statements for the peri odended at 31st March 2025

(Amount in ¥ Lakh except share and per share data and unless otherwise stated)
Note 34 Gruup Information

lidated financial of the aroup includes the financial of foll ibsidiary:-
m
Name of Entf ' _ Country of Incorporation _ Nature I |
ion Technologies India Private Limited India i
- Owne held| O held
rship @ b
Country of Incorgor by the parent by the minority
_ Bangladesh ubsiciary | 99,995% .
_____Nepal Subsidiary 74, 440% 25, 560% |
______ __ FY 2024-25 ) B
qiin Het Assets, e, total assets minus total liabi |
#a % of consolidated net | As % of consolidated
assets N“mm_l o prafit and loss AmpUnE
0.59% 13 0. .72
o 1.21% TL57] 1.02% 6.3t
- | e e _ FY1023-24 =
| Met Assets, l.e., total assets minus total liabil L Share in Profit and Loss -
MName of Entity | 4 % of consolidated net Ao As % of consolidated iy
e Rusels wrofit and lass
Gabion Technologies BD Limited B 1474 0.00% =
Gabion Techaologies Nepal Private Limited 2.40% 54.21 3.22%] 20.63
Note 35 Disclosures Required Under Section 22 of The Micro, Small and Medium E prises Dy p Act, 2006

Particulars 315t March, 2025 _ I st March, 2024

The principle amount and the interest due thercon remaining unpaid to any
i‘.‘ﬂﬂ!"" at the end of each accounting year; R
11} Principal Amount BT : 176,61
(1) Interest due on above 611
The amount of interest paid by the buyer in tesms of section 16 of Micro,
Small and Medium Enterprises Deviopment Act, 2006, along with the
amount of the payment made to the suppliers beyond the appointed day
during each accounting year.
The amount of interest due and payable for the year on delay in making
|payment (which have been paid but beyond the appointed day during the
year) but wihout adding the interest specified wwler the Micro, Small and
Enterprises Dy Act, 2006,

The amount of interest accrued and remaining ungaid at the end of each

account ar; and 2 ——caa ! —— 1
The m’n;ﬂ of Turther interest remaining due and payable even in the N il

succeeding years,until such date when the interest due above are actually
paid to the Small enterprise, for the purpose of disallowances of a
deductible expenditure under section 23 of the Mitro, Small and Medium |

|Enterprises Deviopment Act, 2006, - -

Note 36 Disclosure required under Section 186(4) of the Companies Act, 2013

Amount of loan/advance in the nature of loan.

— Asat3stMarch,2025 [ Aset3istMarch 2024
Name of the Controlled Entity
Loan Given amount Loan Given amount
ARS Merchants Private Limited BRIRE 95,50 180.00 58,52
Note 37 Solvency
For the period ended | For the period ended |
Ratio Humerator Denominator March 31, 2025 March 31, 2024 | Variance Refer
Current Ratio Current Assets ~ Current Liabili I . | 15.21%
Debt-Equity Ratio Total Debt 14.29%
Debt Service Converge Ratio Eaming “‘“‘"‘; ot Debt Services i i o
Return of Eﬂt; | NetProfit after Tax Average Sharcholders Equity | 32.47% 67.05% | svhN i
nventory Turnover Rat | Cost of Goods Sold Average lrwentuly .54 6.17 | -58.93% 0]
Trade Receivables Turnaver Ratio Net Credit Sales | Average Accounts Receivable ] 34 816 AT [[]
Trade Payables Turnover Ratio et Credit Purchases Average Trade Payables | 248 0 | 0 1513 | 17,53
Working Capital Turnover Ratio | Revenue from operations Working Caprital 1 1201 .59 . T A v
Net Profit Ratio 2 Met Profit after Tax Net Sales ] 0.06 0.06 {: t 61%
fi
Returm o Capital Employed Earnings beTme Interest and Capital Emu_luwd _ | I a1k A0.47%
Rieturn on vestment | Income generated from Time weighted average
l —Invesiments Investments L NA NA A
{il Due to change in equity shareholding
(i} Higher closing inventorics leads to decrease in ratio

(i) Higher increase in Trade Receivable leads to decrease in ratio
fiv) Increase in inventories and trade receivables leads to increase in working capital




Note 47
1
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Note 48

Additional Regulatory information;
The Company has no transactions with companies struck off under section 248 of the Companies Act, 2013

The Compary has not traded or invested in Crypto Currency or Virtual Currency during the financial year
The Company do nat have any Benami property where any proceeding has been initiated or pending against the Company for holding any Benami property.
The Company has no cases of any charges of satistaction which s yet to be registered with ROC boyond the statutory period,

The Company have not advanced or loaned or invested funds to any other personis) or entitylies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall:
(a) directly or Indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

{h) provide any guarantee, security or the like (o or an behall of the Ultimate Beneficlaries

The Company have not received any fund from any personis) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recarded in writing or
atherwise| that the Company shall:

(&) directly or indirectly lend or Invest in other persons or entities identified in any manner whatscever by or on behalf of the Funding Party {Ultimate Beneficiaries) or
(b} provide any guarantee, security or the like on behalfl of the Ultimate Beneficiaries,

The Company has granted any loans and advances in the nature of loans to promoters, directors, KMP and other related parties in the financial year ending March 31, 2024,

2024-2025 2023-1024
Amount of loan or advance |Percentage to the total Loans Amount of loan or Percentage to the total
Type of Bor in thie nature of loan and Advances in the nature of | advance in the nature of |Loans and Advances in
|outstanding loans loan outstanding the nature of loans
Promater = )
KMPs 7 ; . . |
[ FRelatedPorties | 58,57 _toow] 116.62 1004,

There are no immovable properties (other than properties where the Company is the lessee and the lease agreements are duly executed in favour of the lessee, il any) whose title
deeds are not held in the name of the Company

The Company has not been declared as wilful defaulter by any bank or financial institution or government or any government authority.

The Compary does not have any tramsactions duiing the financial year, where the company has not uscd the borrowings from banks and financial institutions for the specific
purpose for which it was taken.

The Company have not entered into any schemeis) of arrangements during the year.

The Company has not entered In any transaction not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments
wnder the income Tax Act, 1961 (such as search o survey or any other relevant provisions of the Income Tax Act, 1961).

The Company 15 8 Small and Medium Sized Company (SMC) as defined in the General Instructions i respect of Accounting Standards, Accordingly, the Company has complied with
the Accounting Standards as applicable to a Small and Medium Sized Company.




GABION TECHNOLOGIES INDIA LIMITED(F, 1y § as "Gabion Technologies India Private Limited")
Notes to consolidated financial statements for the period ended at 31st March 2025

(Amount in ¥ Lakh except share and per share data and unless otherwise stated)
Nate 49 EMPLOYEE BEMEFIT PLANS:

A) Defined Contribution Plans:

The Company makes cantribution in the form of provident funds as considered defined contribution plans and contribution to Employees Pravidend Fund
Orgnisation. The Company has no further payment obligations once the contributions have been paid. Following are the schemes covered under defined
contributions plans of the Campany:

Provident Fund Plan : The Company makes monthly contributions at preseribed rates towards Employee Provident Fund administered and managed
by Ministry of Labour & Employment.Government of India,

Employee State Insurance: The Company makes prescribed monthly contrbutions towards Employees State Insurance Scheme and payment made to
Employee State Insurance Carporation, Ministry of Labour & Empleyment Gavernment of India,

The Company has charged the following costs in contribution to Provident and Other Funds in the Statement of Profit and Lass:

For the year ended
Particulars 31st March, | 31st March, |
I E———— S— . 2025 2024
Company’s contribution to Provident Fund & ESI 31,00 22.14
Administrative charges on above fund - 2.14 1.65
33.14 23.80

B) Defined Benefit Plans:
(i} The Company provides for gratuity obligations through a defined benefit retirement plan (the ‘Gratuity Plan’) covering all company

employees. The Gratuity Plan provides a lump sum payment to vested employees at retirement termination of employment or death of an
employee, based on the respective employees’ salary and years of employment with the Company.

(1) Risk exposure
a} Risk to the beneficiary
The greatest risk to the beneficiary is that there are insufficient funds available to provide the promised benefits, This may be due to:
= The insufficient funds set aside, i.e. underfunding
* The insolvency of the Employer
» The holding of investments which are not matched to the liabilities
+ A combination of these events

b) Risk Parameter
Actuarial valuation is done basis some assumptions like salary inflation, discount rate, withdrawal assumptions and mortality rate. In case
the actual experience varies from the assumptions, fund may be insufficient to pay off the labilities.
Similarly, reduction in discount rate in subsequent future years can increase the plan's liability, Further, actual withdrawals may be lower or
higher then what was assumptions the valuation,may also impact the plans liability,

c) Risk of illiquid Assets
Anather risk 15 that the funds, although sufficient, are not available when they are required to finance the benefits. This may be due to
assets being locked for longer period or in illiquid assets.

d) Risk of Benefit Change
There may be a risk that the benefit promised is changed or is changeable within the terms of the contract,

e} Asset liability mismatching risk
ALM risk arises due to a mismatch between assets and liabilities either due to liquidity or changes in interest rates or due to different duration,

(it} Changes in defined benefit obligation

Gratuity
For the year ended
Particulars 315t March, 315t March,
2025 2024

Changes in present value of obligation
Present value of obligation as at beginning of the year 19.64 14.41
Interest cost 1.27 .96
Current service cost 6.62 6.76
Benefits paid -2.67 -7
Remeasurement-Actuarial loss/ (gain) B.14 1.76

Remeasurement gains / (losses) recognised in other comprehensive
Actuarial (gain)/ loss ansing form
Changes in financial assumptions
-Changes in demographic assumptions
“Changes In experience adjustments

— 33,01 19.64




(iv) Fair Value of Plan Assets

Gratuity

For the year ended
Particulars 31st March, 31st March,

2025 2024
Fair value of plan assets at the beginning of the year
Expenses recognised n profit and loss account

Expected return on plan assets
Acturial gain/(loss)
Contributions by emplayer directly settled
Contributions by emplayer
Benefit payments
S ———
Fair value of plan assets at the end of the year o
(v} Amount recognised in Balance Sheet
Gratuity

As at As at
Particulars 315t March, 31st March,

2025 2024
Defined benefit obligation at the end of the year -33.m -
Fair value of plan assets at the end of the year
Recognised in the balance sheet -33.01
Current portion of above 1.6
Mon Current portion ol above -25.85

{wi) Expense recogni d in the 5 t of profit & loss
Gratui

For the year ended
Particulars 31st March, 31st March,

2025 2024
Current service cost 6.62 6.76
Interest expense 1.27 96
Interest Income on plan Assets §
Remeasurement-Actuarial loss/ (gain} . 8.14 1,76
Components of defined benefit costs recognised fn profit or loss 16.03 5.95

Remeasurement on the net defined benefit lability:
Return on plan assets (excluding amount included in net interest expense
Actuarial (gain)/ loss arising form changes in financial assumptions
Actuarial (gain) / loss arising form changes in demographic assumptions
Actuarial {gain) / loss arising form experience adjustments

Components of defined benefit costs recog d in ather comp

ivii) The significant actuarial assumptions used for the purposes of the actuanial valuation were as follows:

Gratuity
As at As at
Particulars 31st March,  31st March,
2015 2024
Discounting rate 6,55% P.A 7A5% P.A
Future salary growth rate 7.00% P.A 7.00% P.A
Average Future Service(in years) 27.92 Years 28.14 Years
Method used PUC Method PUC Method
Withdrawl Rate Age 25 & below 30% PLA 30% P.A,
251035 30% PLA. 30% P.A.
35 to 45 30% P.A 0% PLA
45 to 55 0% PLAL 30% P.A,
55 & above 30% PLA 0% P.A.

100% of IALM  100% of 1ALM
2012-14 2012-14

Mortality Rate




GABION TECHNOLOGIES INDIA PRIVATE LIMITED

Hotes to comsolidated financial statements for the period ended at 115t March 2025
(Amount in ¥ Lakh except share and per share data and unless otherwise stated)
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Hote 38

Note 39

in

Note 40

Note 41

Note 42

Note 43

{Amount in € thousands except share and per share data and unless otherwise stated)

C B gent assets and
Particulars As at March 31, 2023 As at March 31, 2024
Contingent liabilities
Claims against the Company, not acknowledged as debts
« Claim by third party 230.00 253.17
Contingent assets |
Contingent Assets as on the reporting date .
Commitments
Estimated amount of contracts remaining to be executed on capital account (net of advance) and not
vided for | 2 -
130,01 253.17

i Act 1957 Ao 1WT0

‘patan desgaibe #200 | skiis, Appros and & Crrvrrtia court cave £30 03 | s Apori

Agl 2018, oo e Code ol 0 o 1908 For

207324 e iolnl hetsity rormoens o £330 01 Lk Ageros | primanky comprsng @ copyoghi ond

(K0 Firarcanl e 3072-23. An actdion katiity o ¥ 23,15 Lakin ADpime vt reconded dus i an ceded macsd uider e Toe of Col Proceiune - Renos sch mrisr st e and Gwm] unces s of the company and ity uetied betwasen ihe boIh e nabes

Related Partv Disclosures
1. Mame of the related parties

(i} Madhusudan Sarda (Director)

i) Urvashi Sarda (Director)

1§} ARS Merchants Private Limited (Common Control)
(iv) Priyanandini Sarda (Director)

Related parties with whom transactions have taken place during the year alongwith details of such transactions and outstanding balances as at the end of the year:

Name of related party and nature of For the Year ended i For lhe Year ended
transactions Ralationhip Wt oF Teakacticn 31-Mar-2025 31-Mar-2024

Madhusudan Sarda Director Director Remuneration | 40.00 2.14
Urvashi Sarda Director Director Remuneration 40.00 18.50
Madhusudan Sarda Director Loan Recelved -
Madhusudan Sarda Director Loan Repaid 75.72
Madhusudan Sarda Director Loan Outstanding .
Urvashi Sarda Director Loan Received 1.00
Urvashi Sarda Director Loan Repaid 16.00
Urvashi Sarda Director Loan Outstanding

ARS Merchants Private Limited Common Control Loan and Advance Given 44,30 245.00
ARS Merchants Private Limited Common Control Loan Repaid 7.33 186.90
ARS Merchants Private Limited Common Control Loan and Advance Outstanding ] -55.50 38.52

Segment Information

The Company primarily operates in - manufacturing of steel wire mesh Gabions and providing services and technology in the fields of Geo-systems, Geotechnical Engineering and Ground

Improvement Techniques,

Corporate Soclal Responsibility
The Company is not covered under section 135 of the Companies Act, 2013. Still, the CSR expenditure has been incurred during the financial year ending March 31, 2025, (Previous
Year NIL)
For the year
F‘:::: W, 2028 ¢ ended March
il 1, 2024
Details of CSR expenses — .
a) Gross amount required to be spent during the year 1040
b Amount spent during the year 10.50
In Cash
1) Construction/acquisition of any asset - -
1) On purposes other than (i) above
Yet to be paid in cash
i} Construction/acquisition of any asset -
fij On purposes other than (i) above
The current assets, loans and advances are approximate of the value stated if realized in the ordinary course of b . The p for all known ki are ad and not in
excess of the amount reasonably necessary.
For the period
Value of Import on CIF Basis ’"J.'li;”{l“zo'i‘:" nded e
A 112024
- Raw materials 11.55 12.77
- Capital goods . B.24
Far the period
Earning in Foreign currency For the period ended oy varch
March 31, 2025
31, 2024
Revenue From Operation (Export Sale) 71.52 75.84

Note 45 The pravisions of clause (87) of section 2 of the Act read with the Compantes (Restriction on number of layers) Rules, 2017 are not applicable on the company.

Note 46 Events After Balance Sheet Date
No adjusting or significant non-adjusting events have occurred between the reporting date and date of authorization of these consalidated Financial statements




